
USA Weightlifting
2022 Budget - Summary

Description

Athlete 
Development & 

Programs
Coaching 
Education

Membership 
Services Marketing LWC & Masters Events Governance

National 
Headquarters Total Budget 2019 Actual

Difference 
Increase 

(Decrease)
REVENUE:

USOPC 320,000 0 0 150,000 0 0 5,000 475,000 325,820 149,180
Investment Income 0 0 0 0 0 0 430,000 430,000 434,275 (4,275)
Merchandise Sales 0 0 0 0 0 0 0 0 12,399 (12,399)
Sponsorship/ Contribution 0 65,000 0 0 0 341,000 0 50,000 456,000 269,140 186,860
Membership Fee Income 0 0 2,145,724 0 147,244 0 0 0 2,292,968 2,676,380 (383,412)
Coaching Course Income 0 1,908,875 0 0 0 0 0 1,908,875 2,028,721 (119,846)
Event Revenue 75,000 0 0 0 4,000 649,319 0 0 728,319 1,429,571 (701,252)
Marketing Income 200,000 59,000 6,000 0 0 0 0 265,000 266,268 (1,268)
Non-Cash Revenues 55,000 0 0 0 0 0 0 55,000 54,515 485
Other Income 30,000 0 0 0 0 0 25,000 55,000 109,314 (54,314)
          Total Revenue 680,000 2,032,875 2,151,724 150,000 151,244 990,319 0 510,000 6,666,162 7,606,403 (940,241)

EXPENSES:
Advertising & Promotion 0 25,000 0 0 6,800 16,000 0 0 47,800 97,519 (49,719)
Airfare and Accommodations 1,575,000 19,000 0 13,000 1,500 175,659 9,500 28,800 1,822,459 1,900,799 (78,340)
Apparel & Outfitting 57,000 6,000 1,500 0 8,800 0 0 0 73,300 66,758 6,542
Athlete Incentives 800,000 0 0 0 1,600 0 0 0 801,600 765,967 35,633
Athlete Performance Planning 56,000 0 0 0 0 0 0 0 56,000 60,816 (4,816)
Bad Debt Expense 0 0 0 0 0 0 0 2,500 2,500 2,207 293
Contract Services/Casual Labor 100,000 504,850 0 20,000 10,700 207,910 0 20,000 863,460 899,222 (35,762)
Contributions/Donations/Grants 0 0 0 0 0 0 0 1,500 1,500 1,418 82
Discounts & Allowances 0 0 0 0 0 0 0 0 0 0 0
Dues, Fees & Subscriptions 190,000 4,500 150,000 15,000 3,800 0 9,500 52,000 424,800 381,435 43,365
Background Screening 1,200 0 30,000 0 0 0 0 450 31,650 38,739 (7,089)
Gifts & Awards 12,000 0 2,000 0 9,100 28,500 3,500 2,000 57,100 68,756 (11,656)
Insurance 8,000 0 110,000 0 0 0 0 12,000 130,000 139,307 (9,307)
Internet/ Transaction Fees 0 0 1,000 0 1,600 8,500 0 5,500 16,600 279,534 (262,934)
IT Support 0 0 0 0 0 0 0 17,000 17,000 17,184 (184)
Legal & Professional Fees 0 0 22,500 22,500 0 0 18,500 156,500 220,000 298,400 (78,400)
Media Services 33,000 10,000 0 0 1,500 58,000 0 2,500 105,000 271,445 (166,445)

Employee Education & Other Expense 0 0 0 0 0 0 0 1,800 1,800 1,765 35

Salaries & Wages 0 0 0 0 0 0 0 983,768 983,768 882,016 101,751

Payroll Taxes 0 0 0 0 0 0 0 73,946 73,946 65,441 8,505

Employee Benefits 0 0 0 0 0 0 0 242,345 242,345 164,706 77,639

Postage & Shipping 45,000 2,000 1,000 0 4,800 24,000 0 7,500 84,300 90,732 (6,432)

Printing & Publications 0 0 10,000 0 0 25,000 0 1,000 36,000 10,222 25,778
Rebates 0 203,000 0 0 37,900 65,000 0 0 305,900 660,266 (354,366)
Rent 0 0 0 0 22,300 0 0 21,000 43,300 202,793 (159,493)
Small Equipment 1,500 0 0 0 0 15,500 0 250 17,250 4,829 12,421
Stripe Fees 0 0 0 0 0 0 0 0 0 0 0
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Supplies & Materials 30,000 1,500 1,500 1,500 6,000 24,000 0 7,500 72,000 98,733 (26,733)
Telephone 4,900 1,000 1,000 1,000 0 0 0 3,500 11,400 17,839 (6,439)
Event Emergency Fund 0 0 0 0 0 0 0 0 0 0 0
VIK Donations 0 0 0 0 0 0 0 0 0 0 0
Other Expense 0 0 0 0 0 17,500 0 10,000 27,500 1,352 26,148
Royalty Payments 0 1,250 0 0 0 0 0 0 1,250 320 930
International Relations Costs 0 0 0 0 0 0 50,000 0 50,000 50,000
          Total Expenses 2,913,600 778,100 330,500 73,000 116,400 665,569 91,000 1,653,359 6,621,528 7,490,521 (868,994)

NET INCOME (LOSS) (2,233,600) 1,254,775 1,821,224 77,000 34,844 324,750 (91,000) (1,143,359) 44,634 115,881 (71,247)


