
Minutes 
 
 

Board of Directors Meeting 
September 23-24, 2011 
Colorado Springs, CO 

12:30 pm – 5:40 pm MST September 23 (Session 1) 
8:00 am – 10:30 am MST September 24 (Session 2) 

 
A meeting of the Board of Directors (the “Board”) of the United States Olympic 

Committee (“USOC”) occurred on September 23 and 24, 2011, commencing at 12:30 
p.m. local time, pursuant to notice duly given pursuant to the USOC Bylaws.  The Chair 
called the meeting to order at approximately 12:30 p.m.  The following members of the 
Board were present in person at the meeting’s commencement: Larry Probst (Chair), 
Robbie Bach, Scott Blackmun (CEO), Bob Bowlsby, Ursula Burns, Anita DeFrantz, John 
Hendricks, Nina Kemppel, Susanne Lyons, Mary McCagg, Angela Ruggiero, and Dave 
Ogrean.  Jair Lynch joined the meeting telephonically for the first hour of the first 
session.  Ursula Burns left the Board meeting at the end of Session 1 and was unable to 
attend Session 2.  Jim Benson was unable to attend Session 1, but joined the meeting for 
the Session 2. Mike Plant and Jim Easton were unable to attend the meeting.  The above 
present members constitute a quorum of the Board under the USOC Bylaws Section 3.15 
for the entire period of both sessions.   

 
Present for the commencement of the meeting from USOC management were: 

Rick Adams, Malia Arrington, Alan Ashley, Lisa Baird, Rana Dershowitz, Walt Glover, 
Janine Musholt, Patrick Sandusky, Michelle Stuart and Kirsten Volpi.  

 
The minutes were recorded by Rana Dershowitz, Secretary. 
 

1. Call to Order and Welcome 
 
The Chair called the meeting to order.  He welcomed the Board.   
 

2. YTD Financial Results 
 
Walt Glover, Chief Financial Officer, provided the Board with a report on the 

USOC’s 2011 year-to-date financial results as well as projections for year end.  Mr. 
Glover reported that, as of August 31, 2011, revenue was unfavorable to budget, 
however, this was due to timing on receipt of certain Paralympic-focused federal funds 
and is expected to reverse. A discussion occurred regarding federal funding of 
Paralympic activities and certain changes that had occurred regarding the way these funds 
would be provided, managed and awarded.  As of August 31, 2011, the USOC was 
favorable on the expense side, but this too is partially tied to federally supported 
Paralympic program activities and this is expected to reverse once the anticipated federal 
funds are received.     

 
























