United States Olympic Gommittee
2012 QUADRENNIAL REPORT




Dear Gongressional Leaders:

With this letter, | would like to present to you the United States Olympic Committee’s official
report with respect to the period from January 1, 2009 through December 31, 2012 (the
“2012 Quadrennium”) as required by law. The Ted Stevens Olympic and Amateur Sports
Act, 36 U.S.C. Sec. 220501 et seq., specifically calls for the USOC to submit to the
President and to each House of Congress, on a quadrennial basis, a detailed report of its
operations for the preceding four years, including:

statement of receipts and expenditures;

2. comprehensive description of activities and accomplishments;
data concerning the participation of women, disabled individuals and racial and ethnic
minorities in the amateur athletic activities and administration of the USOC and the
National Governing Bodies (NGBs); and

4. description of the steps taken to encourage the participation of women, disabled
individuals and racial minorities in amateur athletic activities.

The 2012 Quadrennium was marked by both tremendous competitive results and substantial
transformation of the USOC. For America’s athletes, this may have been the most successful
quadrennium ever. Our athletes made us proud not only because of their competitive results,
but also for their determination and grace both in victory and defeat.

We hope this report will help you understand and appreciate the hard work and dedication
that the USOGC, the NGBs, our Olympic sponsors and donors, and America’s athletes and
coaches have contributed to our successful American Olympic tradition.

Sincerely,

L Pafrin

SCOTT BLACKMUN
Chief Executive Officer




Founded in 1894 and headquartered in Colorado Springs, Colorado, the United States
Olympic Committee is the National Olympic Committee for the United States. In addition,
the USOC is one of only four NOCs in the world that also serve as the National Paralympic
Committee for its country. The USOC is responsible for supporting, entering and overseeing
U.S. teams for the Olympic, Paralympic, Youth Olympic, Pan American and Parapan Games
and serves as the steward of the Olympic and Paralympic Movements in the U.S.

The USOC was reorganized by the Ted Stevens Olympic and Amateur Sports Act (the
“Act”), legislation which was originally enacted in 1978. It is a federally chartered nonprofit
corporation and does not receive federal financial support (other than for select Paralympic
veteran programs). Pursuant to the Act, the USOC has the exclusive right to use and
authorize the use of Olympic-related marks, images and terminology in the United States.
The USOC licenses that right to sponsors as a means of generating revenue in support of its
mission.

The USOC is an umbrella organization serving 47 NGBs across the United States. Each
NGB is responsible for the governance, management and promotion of an individual sport
that is on the Olympic, Paralympic or Pan American Games programs. Although ultimately
accountable to the USOC, each NGB is an autonomous, independently incorporated
organization. Like the USOC, they receive a large majority of their funding from private rather
than government sources. The USOC is the principal source of resources for many NGBs.

In most cases, NGBs are modestly funded and focus their finances on supporting athletes in
their efforts to represent the U.S. in the Olympic, Paralympic or Pan American Games.

The USOC is governed by a 16-member board of directors and a professional staff headed
by a CEO. The USOC also has three constituent councils to serve as sources of opinion

and advice to the board and USOC staff, including the Athletes’ Advisory Council, National
Governing Bodies Council and Multi-Sport Organizations Council. The AAC and the

NGBC each have three representatives on the board, while six members of the board are
independent. The CEO of the organization and all American members of the IOC (three as of

December 2012) are ex officio members of the board.
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To support U.S. Olympic and Paralympic athletes in
achieving sustained competitive excellence while
demonstrating the values of the Olympic Movement,
thereby inspiring all Americans.

The Olympic Movement

The Olympic Movement seeks to contribute to building
a peaceful and better world by educating youth through
sport. The Olympic Movement is overseen by the
International Olympic Committee.

The I0C is supported by International Federations that
govern each sport on a global level, National Olympic
Committees that oversee Olympic sport as a whole in each
nation, and National Federations that administer each sport
at the national level (called National Governing Bodies in
the United States). Forty-seven NGBs are members of the
USOC.



Financial Performance

Thanks to one of the most compelling brands in sports and extraordinary successes by Team
USA at the Olympic and Paralympic Games, the USOC was able to increase revenue during
one of the most difficult economic periods in U.S. history.

The organization’s main sources of revenue are sponsorship fees, television broadcast
rights fees and philanthropy. Additional funding comes from the government for Paralympic
programming, as well as other sources such as the city of Colorado Springs and the U.S.
Olympic Foundation.

As part of this submission, we have included USOC Annual Reports for 2009, 2010 and

2011 (Exhibit A). The 2012 Annual Report will be completed in late June 2013 and we will
submit it at that time. Highlighted below are the USOC’s most noteworthy financial results for
the 2012 Quadrennium:

1) Increased direct financial support provided to athletes and NGBs:

Athletes 2005-2008 quad: $61.9M
2009-2012 quad: $71.3M

NGBs 2005-2008 quad: $134.7M
2009-2012 quad: $146.3M

2) Increased funding allocated to U.S. Paralympics:

2005-2008 quad: $30.5M
2009-2012 quad: $75.4M

3) Increased total revenue:

2005-2008 quad: $750M
2009-2012 quad: $849M

4) Maintained the percentage of its annual budget dedicated to programs and
services that benefit athletes and NGBs (85 percent).




This has been a remarkable quad for the USOC, the NGBs and Team USA athletes.

In partnership with our NGBs, the USOC helped American athletes achieve historic
performances in both Vancouver and London, topping the total medal count at both the
2010 Olympic Winter Games and the 2012 Olympic Games. Our Olympic and Paralympic
athletes had tremendous success on the field of play, but equally important was the fact that
they comported themselves in a way that made us proud as a nation. Record numbers of
American viewers were inspired by the determination and commitment to excellence that
was evident in Team USA.

Highlights from Team USA's outstanding athletic performance:

* A record-setting performance by the U.S. Olympic Team at the Vancouver 2010 Games,
where Team USA won 37 medals — including 9 gold, 15 silver and 13 bronze — to
establish a new all-time Olympic Winter Games record for overall medals. The U.S. led
the medal count wire-to-wire — a feat only accomplished once before at an Olympic
Winter Games by the former Soviet Union in 1976 — marking the second time the U.S.
topped the overall medal chart since 1932 and the first time ever on foreign soil. The
nine gold medals matched the U.S. total from the Torino 2006 Games, while the totals
for silver and bronze were records for Team USA, eclipsing the 13 and 11 won in 2002
at home at the Salt Lake City Games.

*  The U.S. Paralympic Team won 13 medals (4 gold, 5 silver, 4 bronze) and finished fifth in
the overall medal standings at the 2010 Paralympic Winter Games.

*  Two years later, as Great Britain welcomed the world for the historic London 2012
Olympic Games, Team USA finished atop the medal table in record-setting fashion. With
104 total medals won — including 46 gold, 29 silver and 29 bronze — the U.S. led the
medal count for a fifth straight Games dating back to 1996. The 46 gold medals were
the most for the U.S. in a non-boycotted Games since 1904 and put the Americans
atop the chart for the first time since Athens. Overall, 208 Olympians contributed to the
U.S. medal haul, including 27 who won more than one medal and 13 who won multiple
gold medals. Of the 28 sports in which U.S. athletes competed, Americans brought
home medals in 18. Four team sports earned gold medals.




Athletic Accomplishments, cont.

*  Women stole the spotlight at the London Games and it is no coincidence that their
success coincided with the 40th anniversary of Title IX. Of the 532 athletes who

comprised Team USA's roster, the majority, 270, were women. If Team USA's women
competed as their own nation, they would rank tied for second in the gold-medal count
—an impressive feat considering that London 2012 marked the first time in history where
every nation featured a female athlete on its roster. Overall, the U.S. women won 58 of a

total 104 medals while also earning 29 of the 46 gold medals secured by Team USA.

*  The U.S. Paralympic Team earned 98 medals — including 31 gold — to finish fourth in

the medal count. The 2012 Paralympic Games proved to be the largest in history with
approximately 4,200 athletes from 165 countries — including 227 Americans. This was

the largest field ever, up from 3,951 athletes in 2008. As more Americans than ever

before experienced the power of the Paralympic Movement, America’s athletes excelled

in competition and truly inspired a generation. Overall, 91 Americans earned podium
spots in 12 different sports and 27 U.S. athletes won multiple medals.

*  The USOC, through its U.S. Paralympics Division, has made a commitment to enhance

opportunities and programs for persons with physical disabilities, with a specific
focus on injured military personnel and veterans. The USOC, in collaboration with
partner organizations, has led the development of new Paralympic programs in U.S.

communities by distributing more than 350 grants to community sport organizations to
develop sustainable physical activity programs for disabled veterans and injured service

members returning to their hometowns.

To date, grant recipients have partnered with 85 Veterens Affairs medical centers
and military treatment facilities in 39 states across the country. As a result, 20 military

veterans and active duty service members were part of the U.S. Team that competed at
the 2012 Paralympic Games in London. Navy Lt. Bradley Snyder, who lost his vision in
September 2011 while serving in Afghanistan, was among the American athletes with
military ties. After winning gold on the one-year anniversary of his injury, the three-time
Paralympic medalist was selected by his peers to serve as Team USA’s flag bearer in the

Closing Ceremony.

In 2010, the USOC created and successfully launched the Warrior Games, an annual
Paralympic-style competition for wounded and ill service members and veterans
representing all five branches of the U.S. military as well as the British Armed Forces.
The Games were designed to introduce injured service membersand veterans to
Paralympic sport and encourage them to stay physically active when they return to their
local communities. Currently in its fourth year, the 2013 Warrior Games featured more
than 250 participants. These Games have been incredibly successful, helping generate
interest and expanding adaptive sport programming at the military installation and
community level.

The 2011 Pan American Games were a success for Team USA by any measure. Medal
count supremacy, and personal and team performances that exceeded expectations,
defined Team USA’s visit to Guadalajara, Mexico. The U.S. topped the medal chart with
236 medals (92 gold, 79 silver, 65 bronze). Seven sports secured qualification in 14
disciplines for the London 2012 Olympic Games.

U.S. athletes had another strong showing at the 2011 ParaPan American Games,
winning a total of 132 medals — including 52 gold, 47 silver and 34 bronze - to finish
third overall.

(Exhibit B — Full Athletic Results)



The 2012 Quaddrenium brought a tremendous amount of change that we believe positions
the USOC well to realize even greater success going forward. The USOC sought to advance
a number of strategic initiatives over the past four years including reviewing and modifying
our board structure, strengthening NGB organizational capabilities, increasing the focus on
athletes, improving USOC international engagement, strengthening Paralympics, developing
SafeSport and advancing diversity within the U.S. Olympic and Paralympic family.

* Board Reform - Tagliabue Advisory Committee - In December 2009, the USOC
board of directors appointed former NFL Commissioner Paul Tagliabue to lead an
independent panel to examine USOC governance. The panel was asked to assess the
size, structure and operating practices of the USOC. A similar independent advisory
committee was asked to review USOC governance in 2003. That panel recommended
a number of changes including reducing the USOC board from 125 members to 11. The
Tagliabue panel reported back to the board in February 2010 and proposed measures
to fine tune the 2003 reforms, including an expansion of the board to 16 members
(Exhibit C). The panel endorsed the current structure and governance model and did
not recommend wholesale changes to it.

NGB Organizational Development - The USOC created a new division tasked with
assisting less-developed NGBs in areas such as governance, business operations,
communications, philanthropy, international relations, marketing and professional
education. The objective of this initiative is to support the long-term prospects of
underperforming sports.

Athlete Career Working Group - In recognizing the ongoing needs of athletes, the
USQOC created a group tasked with exploring a more robust program for assisting
athletes with career development and transition. The group’s report — issued in
December 2012 - is included in the Appendix (Exhibit D).




Strategic Initiatives, cont.

*

International Relations Strategy - Starting in 2010, the USOC committed to being

a more active and engaged partner in the worldwide Olympic Movement. Leadership
has spent extensive time traveling, connecting and sharing with colleagues on a
global level, while the organization also hosted a number of international meetings and
events. In addition, the USOC reached a long-term agreement with the IOC regarding
the U.S. share of the worldwide television and sponsorship revenue, establishing a
solid foundation for the future growth of both organizations. The USOC’s emphasis on
international relations has elevated the organization’s international standing and also
better positions the USOC to successfully bid to host future Olympic and Paralympic
Games.

Bid Review - Hosting the Olympic and Paralympic Games in the United States is of
paramount importance to the USOC. However, we are also committed to ensuring
that any bid that is submitted to the I0C is both viable and adds value to the worldwide
Olympic and Paralympic Movements. For those reasons, in 2012 the USOC opted not
to pursue a bid for the 2022 Olympic Winter Games.

A board working group was established to review and evaluate a potential U.S. bid

to host either the 2024 Olympic and Paralympic Games or the 2026 Olympic and
Paralympic Winter Games. This working group reported to the board in December 2012
and recommended further review but also suggested initial work regarding the 2024
Games. In February 2013, the USOC began outreach to the 25 largest metropolitan
areas in the United States and 12 other cities that had previously expressed interest in
hosting the Olympics. The USOC needs to make a final decision about submitting a bid
for the 2024 Games by the fall of 2015.
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Strategic Initiatives, cont.

*  Paralympics - The USOC is one of only four National Olympic Committees that
manages both the Olympic and Paralympic programs. In 2010, the Tagliabue Advisory
Committee recommended more Paralympic focus within the USOC. Since that time,
the USOC'’s board and leadership has:

*  Appointed a USOC board member with a disabled sport background.

*  Appointed a Paralympic Advisory Committee made up of national leaders to provide
advisory input and resources in support of a Paralympic strategic plan.
Increased direct athlete support for Paralympic podium potential athletes from an
average of $4,000 annually to more than $9,000 annually.
Increased Paralympic high performance support from $7.1 M in 2011 to $11Min / _ ¥
2012. i : 3 i
Raised more than $4.0M in new revenue through the Paralympic Champions Fund, - : '
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which was developed by the Paralympic Advisory Committee in 2011. | P | Y AN > e _ %
Developed Paralympic Sport Clubs in 129 new communities with a focus on f % A !i"’a‘. : : |

physical activity programs for youth with physical disabilities, injured service * |
members and physically disabled veterans. Sulrs i _ ' ¥ 8 AR b e

SafeSport - The USOC is committed to promoting safe and positive training ; [ ‘ v '
environments in sport and launched SafeSport in March 2012 to meet that commitment.

SafeSport is an initiative that addresses six interrelated types of misconduct: bullying,

hazing, harassment, and emotional, physical and sexual misconduct (with a particular

emphasis on preventing child sexual abuse in sport). SafeSport delivers low- and no-

cost resources to the sport community through a publicly available website,

SafeSport.org.

In 2012, the USOC board also approved the Minimum Standards Policy for Athlete
Safety Programs. The policy requires all 47 NGBs to prohibit the six primary types of
prohibited conduct, implement criminal background checks, provide education and
training, create a reporting policy and enforce its athlete safety programs through conflict
and bias-free mechanisms. NGBs are required to implement the Minimum Standards
Policy by December 31, 2013.




Strategic Initiatives, cont.

*  Advancing Diversity - During the past quad, the USOC focused on advancing USOC
and NGB efforts with regard to diversity and inclusion. Both the USOC and the NGBs
have seen generally improving trends when it comes to engaging and employing
women, individuals with disabilities and racial and ethnic minorities.

In 2011, the USOC commissioned a volunteer Diversity Working Group to propose an
inclusive, competitive and progressive management approach to formulating diversity
strategies for the Olympic and Paralympic Family. The Diversity Working group reported
to the USOC Board in September 2011 its recommendations regarding key model
characteristics, 3-5 year strategies and near-term tactics. (Exhibit E)

The USOC is committed to improving its own record and to working with the NGBs
in an appropriate manner to continue advancing the support of diversity throughout
the entire Olympic family. All of the NGBs have been asked to prepare a diversity and
inclusion plan. We also strongly believe that the best way to advance efforts with
regard to diversity is to continue serving as a credible role model. We can cite our
own commitment via the Diversity Working Group recommendations and the hiring of
a dedicated diversity and inclusion professional as an example, and will work with the
NGBs to make greater progress.




EXHIBIT A
USOC Annual Reports for 2009, 2010, and 2011

EXHIBIT B
Full Athletic Results

EXHIBIT C
Tagliabue Commission Report

EXHIBIT D
Athlete Career Working Group Report

EXHIBIT E
Diversity Working Group Report

EXHIBIT F
United States Olympic Committee
Quadrennial Census Summary and Diversity and Inclusion Initiatives

EXHIBIT G
National Governing Bodies
Quadrennial Census Summary and Diversity Initiatives

EXHIBIT H
National Governing Bodies List
December 31, 2012

EXHIBIT |
USOC Bylaws

EXHIBIT J
USOC Code of Conduct



®

United States Olympic Committee
1 Olympic Plaza
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SWIFTER,
HIGHER,
STRONGER.



UNITED STATES OLYMPIC COMMITTEE

Ryan Lochte dominated the

2009 FINA World Championships,

capturing five medals, including four

gold — in the 200-meter individual
medley, 400m IM, 400m free relay
and 800m free relay. He set world
records in both the 200m IM and
with the 800m free relay.

[Photo by Lars Baron/Bongarts/Getty Images]
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Lawrence (Larry) F. Probst, llI Scott Blackmun
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PROBST, Ill BURNS
LAWRENCE (LARRY) F. PROBST, lll

USOC Chairman of the Board

Lawrence (Larry) F. Probst, lll, was elected Chairman of the Board

of Directors of the U.S. Olympic Committee on Oct. 2, 2008, and
assumed duties as Chairman during the 2008 U.S. Olympic Assembly
in Orlando, Fla.

Probst is Chairman of the Board of Directors of Electronic Arts

(EA), the world’s leading developer and publisher of interactive
entertainment. Probst joined EAin 1984 and served as the Vice
President of Sales until 1986, followed by four years as Senior

Vice President of the company’s publishing division. He led EA as
President from December 1990 to October 1997, and was named
Chief Executive Officer in May of 1991, serving in that capacity until
April 2007. Probst has been a Director of EA since January 1991 and
was elected to the position of Chairman of the Board of Directors in
July of 1994.

Under Probst, EA navigated multiple technology transitions and made
strategic investments in new platforms such as mobile, online and
other emerging markets. During his tenure as CEO, the company
grew its annual revenue from $175 million in 1992 to roughly $3
billion in 2006 and expanded international operations to more than

75 countries.

Before joining EA, Probst held the positions of National Sales
Manager at Activision, Inc. and National Accounts Manager at Clorox.
He holds a Bachelor of Science degree in business administration
from the University of Delaware.

BOB BOWLSBY

USOC Board Member

Bob Bowlsby was named The Jaquish & Kenninger Director of
Athletics at Stanford University in April 2006. At Stanford, he directs a
department that includes 35 intercollegiate varsity teams — 15 men’s,
19 women'’s and one coed — plus the physical education department,
intramurals, club sports, open recreation and the Stanford Golf Course.
The department has an annual budget of approximately $80 million and
boasts the most individual NCAA Championships in the country.

Prior to becoming the Stanford Athletic Director, Bowlsby spent nearly
15 years at the helm of the University of lowa’s athletic program from
1991-2006. He piloted a program that excelled in football, men’s and
women'’s basketball, wrestling and many other sports while providing
oversight for a department that included 24 sports. In addition to his
work with the athletic department, he served as chair of the NCAA
Wrestling Committee and was on NCAA committees on Financial

Aid and Amateurism. He also served a five-year term on the NCAA
Division | Basketball Tournament Committee, including two years as
committee chairman.

Bowisby has served as an Executive Committee member with both
the National Association of Collegiate Directors of Athletics and the
Division I-A Athletic Directors Association and was President of the
I-A Directors group in 2002-03. He was elected chair of the NCAA
Olympic Sports Liaison Committee and represented the NCAA as
one of two voting members on the United States Olympic Committee,
and he has been a member of the Board of Governors for the
National Wrestling Hall of Fame. He was a member of the President's
Commission on Opportunities in Athletics appointed by former U.S.
Secretary of Education, Rod Paige.

Anative of Waterloo, lowa, Bowlsby earned his bachelor’s degree
from Moorhead State University (Minnesota) in 1975, where he was
amember of the wrestling team, and his master’s degree from the
University of lowa in 1978. The National Association of Collegiate
Directors of Athletics (NACDA) named Bowlsby as Central Region
Athletic Director of the Year for 2001-02, and, in 2002, he was
selected as the Street & Smith’s Sports Business Journal
National Athletic Director of the Year.

URSULA M. BURNS

USOC Board Member

Ursula M. Burns was appointed to the USOC Board of Directors and
began serving as an Independent Director on Oct. 12, 2008.

Burns is the Chief Executive Officer of Xerox Corporation, named to
that position in July 2009. Previously, Burns has served as president
of the company’s Business Group Operations, corporate senior vice
president, and president.

Burns joined Xerox in 1980 as a mechanical engineering summer
intern, which led to several positions in engineering, including product

URSULAM.

JAMES L.
EASTON

ANITAL.
DeFRANTZ

development and planning. In June 1991, she became the Executive
Assistant to Paul A. Allaire, then Xerox Chairman and Chief Executive
Officer.

From 1992 through 2000, Burns led several business teams including
the office color and fax business, office network copying business,
and the departmental business unit. In May 2000, she was named
Senior Vice President, Corporate Strategic Services, and two years
later assumed the role of President, Business Group Operations.

In April 2007, Burns was named president of Xerox, expanding her
leadership to also include the company’s IT organization, corporate
strategy, human resources, corporate marketing and global accounts.
At that time, she was also elected a member of the company’s Board
of Directors.

Burns serves on professional and community boards, including
American Express Corp., CASA (The National Center on Addiction
and Substance Abuse) at Columbia University, FIRST (For Inspiration
and Recognition of Science and Technology), National Academy
Foundation, MIT, and the University of Rochester. Burns received a
Bachelor of Science degree from Polytechnic Institute of New York in
1980 and a Master of Science degree in mechanical engineering from
Columbia University in 1981.

ANITA L. DeFRANTZ

USOC Board Member

International Olympic Committee Member

Anita L. DeFrantz was elected to the Interational Olympic Committee
in October 1986 and currently serves as the Vice President of FISA,
the International Rowing Federation. A 1976 Olympic rowing bronze
medalist and 1980 U.S. Olympic Team member, she was a member
of the USA National Rowing Team from 1975 to 1980, winning six
national championships and a silver medal at the 1978 World Rowing
Championships.

First elected to the IOC's Executive Board in July 1992, DeFrantz

is the chair of the IOC’s Women and Sport Commission, and the
|OC Athletes’ Commission Election Committee. She is a member

of the IOC’s Juridical Commission, the Finance Commission, the
Coordination Commission for the London 2012 Olympic Games, and
the Sport and Law Commission. She received the Olympic Order
Medal of Bronze in 1980.

DeFrantz graduated from Connecticut College in 1974 with a degree
in political philosophy and eamed her law degree at the University

of Pennsylvania Law School (1977). From 1981 to 1984, she was
Vice President of Olympic Villages for the Los Angeles Olympic
Organizing Committee. In 1985, DeFrantz joined the staff of the LA84
Foundation (formerly Amateur Athletic Foundation of Los Angeles),
the organization established to manage the surplus from the 1984
Olympic Games. She has served as the LA84 Foundation’s President
since 1987.

DeFrantz is President and a member of the Board of Directors of Kids
in Sports in Los Angeles. She is a member of The Knight Foundation
Commission on Intercollegiate Athletics, steward of the Women'’s
Sports Foundation and serves on the Board of Directors for Westemn
Asset Trust, Inc., the Juvenile Law Center, Institute for International
Sport, Santa Monica College Foundation and Los Angeles Sports
Council. She is a member of the NCAA Leadership Advisory Board,
the Advisory Board Sports Business Institute, and the USRowing Task
Force on Access, Affordability and Diversity.

JAMES L. EASTON

USOC Board Member

International Olympic Committee Member

James L. Easton is Honorary President of the International
Archery Federation (FITA) and was named to the International
Olympic Committee in 1994. He is currently a member of the IOC’s
Nominations and Marketing Commissions.

Easton is Chairman and Chief Executive Officer of the leading
archery equipment company, Jas. D. Easton, Inc., owner of Easton
Technical Products and Hoyt Archery. He is Chairman of Easton-Bell
Sports, LLC and past owner and Chairman of Easton Sports, Inc.

Agraduate of the University of California, Los Angeles where he
earned a bachelor’s degree in engineering, Easton is a member of
the Board of Visitors of the Anderson School at UCLA, a member of
the Board of Directors of the National Archery Association Foundation
and serves on the Board of Directors of the LA84 Foundation.
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JOHN S. HENDRICKS

USOC Board Member

John S. Hendricks is the Founder and Chairman of Discovery
Communications, the No.1 nonfiction media company. Hendricks
created Discovery Channel in 1982 as the first cable network in

the United States designed to provide high quality documentary
programming enabling people to explore their world and satisfy their
curiosity.

Hendricks has been the driving force behind Discovery’s dramatic
growth, including the expansion of Discovery Communications from
its core property, Discovery Channel, to current global operations

in more than 170 countries and territories with more than 1.5 billion
cumulative subscribers. Under Hendricks’ leadership, Discovery’s
stable of networks now encompass more than 100 networks of
distinctive programming representing 29 entertainment brands
including TLC, Animal Planet, Science Channel and HD Theater.
Discovery's other properties include Discovery Education and
Discovery Commerce.

Avisionary in the media industry, Hendricks has been honored with

a Primetime Emmy Award and with the Academy of Television Arts

& Sciences highest honor, the Governors Award, for conceiving the
TLC series, Great Books. The Ark Trust named him a recipient of

the Genesis Award for lifetime achievement for his efforts in raising
awareness around the globe about animal issues. Hendricks has also
been recognized as the first corporate leader to receive the National
Education Association’s Friend of Education award for “innovations

in education and technology and greatly expanding educational
opportunity for America’s schoolchildren.”

Hendricks serves on the board of directors of a number of non-profit
organizations including the United States Olympic Committee and the
National Forest Foundation.

Before 1982, Hendricks founded and served as president of the
American Association of University Consultants (AAUC), a private
consulting organization that specialized in television distribution,
marketing and fundraising for educational programs and services.
Hendricks holds a B.A. in history (magna cum laude, 1974) and an
honorary doctorate (1991) from the University of Alabama, Huntsville.

JAIR K. LYNCH

USOC Board Member

As President and CEO of JAIR LYNCH Development Partners, Jair
Lynch assumes primary responsibility for firm management and
project coordination, and is committed to developing a quality product
and superior service. That commitment has produced distinctive
urban mixed-use projects for investors and a distinguished list of
public, private and non-profit clients.

Lynch has more than 14 years experience in public and private real
estate development and construction, including projects in both
California and Washington, D.C. He founded JAIR LYNCH in 1998
and has since been contracted to manage more than $400 million of
development and construction projects involving new construction
and historic preservation, institutional and multi-family residential
uses, and mixed uses. JAIR LYNCH is an urban regeneration
company that seeks to responsibly transform urban markets by
creating extraordinary neighborhoods. With 600,000 square foot

of community serving facilities, 600 units of housing, and advisory
services for more than $10 billion in economic development activity
throughout the national capital region, JAIR LYNCH empowers
people, develops place and creates prosperity.

Lynch is an active member of several nonprofit boards of directors,
including the DC Building Industry Association, Manna Inc., and the
Recreation Wish List Committee. He was also instrumental in several
organizations: Cultural Tourism DC, DC 2012 Olympic Coalition, and
the Fannie Mae Foundation’s Advisory Committee on Affordable
Housing Leadership.

Lynch is a two-time U.S. Olympian. In 1996, as captain of the U.S.
Olympic Gymnastics Team, he won a silver medal on the parallel
bars. He was a 12-time All-American at Stanford University and
captain of Stanford's two-time NCAA Championship gymnastics team
in 1992 and 1993. Lynch is also a member of the Stanford Hall of
Fame and the U.S. Gymnastics Hall of Fame. While at Stanford, he
eamed a Bachelor of Science in civil engineering and a Bachelor of
Arts in urban design. He is also a graduate of Leadership Washington
in 2002 and a John L. Loeb Fellow from the Graduate School of
Design at Harvard University.



MARY MICHAEL P. ANGELA
McCAGG PLANT RUGGIERO
MARY McCAGG

USOC Board Member

Mary McCagg, a two-time Olympian, was the U.S. Olympic
Committee Athletes’ Advisory Council (AAC) Vice Chair from 2000-04
and was an AAC member for the sport of rowing from 1996-2000.
Beginning in 2000, McCagg served on the USOC Board of Directors
and was one of five athlete representatives on the USOC Executive
Committee. She has been a member of the newly constituted Board
since its inception in 2004. She has also been active on numerous
USOC committees, and is the Chair of the USOC Ethics Committee.
Additionally, McCagg was a member of the U.S. Rowing Board of
Directors from 1996-2000.

McCagg competed in the 1992 and 1996 Olympic Games with

the U.S. Rowing Team women'’s eight, reaching the finals in both
competitions. A member of the U.S. National Rowing Team from
1989-97, McCagg is an 11-time National Champion, three-time world
medalist - including a gold at the 1995 World Championships in
Tampere, Finland —and a 1995 Pan American Games gold medalist.

McCagg was one of four USOC Athlete Service Coordinators for the
2000 Olympic Games in Sydney, Australia, and was an Assistant
Chef de Mission for the 2004 U.S. Olympic Team in Athens, Greece.

A 1989 cum laude graduate of Harvard University with a bachelor’s
degree in psychology, McCagg has been with Candlewick Press in
Cambridge, Mass., since 1999 and currently works as the Proprietary
and Brand Sales Manager. Previously, McCagg was Assistant to

the Publisher at Dutton Children’s Books, New York (1998-99);
Production Manager for Retail Bank Merchandising, Cambridge
(1992-94 and 1996-98); and Fundraiser and Marketing Coordinator
for the Chattanooga (Tennessee) Rowing Club (1994-96).

McCagg was an athlete spokesperson for Champion International
Corporation in Stamford, Conn. (1993-97), and, in conjunction with
the Charles River Regatta Trust in Boston, established YO! ROW!, an
urban outreach program uniting elite athletes and inner-city youth to
teach diversity, self-reliance and teamwork.

MICHAEL (MIKE) P. PLANT

USOC Board Member

Michael (Mike) P. Plant was named Executive Vice President of
Business Operations for Major League Baseball's Atlanta Braves in
November 2003 and oversees stadium operations, security, finance,
personnel, special events and the minor league clubs. Plant joined
the Braves after having served as an Executive Vice President of
Turner Sports since February 2002. Previously, Plant was President of
the Goodwill Games and Vice President of Events for Turner Sports.

Prior to joining Turner Sports, Plant was President of Medalist Sports,
a full-service sports marketing company he founded in 1988. Medalist
Sports created and operated premier cycling events such as the

Tour DuPont, Tour of China and the 1996 U.S. Olympic Trials. Plant
was Associate Executive Director of USA Cycling from 1986-88 and
Executive Director of USA Canoe/Kayak from 1985-86.

Plant was a member of the 1980 U.S. Olympic Speedskating
Team in Lake Placid, N.Y., and a six-time member of U.S. World
Championship speedskating teams. Since 1980, Plant has been
appointed to numerous committees of the United States Olympic
Committee, U.S. International Speedskating Association and USA
Cycling. In January 1989, after serving two four-year terms as the
U.S. Speedskating athlete representative on the USOC Athletes’
Advisory Council, Plant was elected to a four year term as AAC
Chairman. Plant served an eight-year term on the USOC Board of
Directors and Executive Committee (1984-92) and was President of
USA Cycling from 1995-2002.

Plant was also a member of the Atlanta Committee for the Olympic
Games (ACOG) Board of Directors and the Board of Trustees for the
Salt Lake Olympic Bid Committee for the 2002 Olympic Winter Games.

ANGELA RUGGIERO

USOC Board Member

International Olympic Committee Member

Angela Ruggiero was appointed to the USOC Board of Directors in
February 2010 following her election to represent all Olympic athletes
on the International Olympic Committee Athletes’ Commission.

The commission, which meets once or twice a year, serves as a
consultative body and is the link between active athletes and the 10C.
The commission represents athletes within the Olympic Movement

PETER V.
BLACKMUN UEBERROTH

and also upholds the rights and obligations of the athletes. The
appointment to the I0C Athletes’ Commission for Ruggiero spans
eight years during which she is a full-fledged member of the IOC.

Afour-time Olympic ice hockey player, Ruggiero grew up in Los
Angeles and Harper Woods, Mich. She graduated cum laude with

a degree in government from Harvard University where she was an
NCAA First Team Academic All-American as well as one of the top
eight student athletes in the entire NCAA in 2004. A star player on the
U.S. Olympic Ice Hockey Team, Ruggiero won a gold medal in 1998,
silver in 2002, bronze in 2006 and another silver medal in 2010. She
was the first woman non-goalie to play professional men’s hockey

in North America, playing for the Tulsa Oilers alongside her brother,
Bill, and also earning a place in the Hockey Hall of Fame as the first
brother-sister duo to play pro hockey together.

In addition to her extraordinary athletic accomplishments, Ruggiero

is the founder and president of a gir's hockey school; the author of
“Breaking the Ice,” her inspirational autobiography; and the director of
the New York Islanders’ Project Hope — an organization that provides
young Chinese athletes with access to educational opportunities.
Other charitable causes she participates in includes the ProSports
MVP Olympic Heroes Tour, Right to Play and she is also a board
member of the Women’s Sports Foundation. In 2004, ESPN.com
named her one of the top-16 female athletes in the world and she
appeared on season six of NBC's hit TV show, “The Apprentice.”

SCOTT BLACKMUN

Chief Executive Officer

Scott Blackmun was named Chief Executive Officer of the U.S.
Olympic Committee on Jan. 6, 2010.

Blackmun returned to the USOC where he spent three years,
including serving as Acting Chief Executive Officer from November
2000-October 2001. During his tenure at the USOC, he was also the
organization's General Counsel and Senior Managing Director of
Sport, first joining the USOC in 1998. As General Counsel, he was
the USOC staff liaison to the Bid Investigation Committee headed by
Senator George Mitchell.

Previously, Blackmun was a partner at Holme Roberts & Owen LLP
(HRO), an international law firm, where he had offices in both Denver
and Colorado Springs. He joined HRO in September 2006. It marked
his second stint with the firm, as he started his career with HRO in
1982 and became a partner in 1988.

In February 2002, Blackmun was named Chief Operating Officer
of Anschutz Entertainment Group (AEG), one of the world’s most
respected presenters of sports and entertainment events. While at
AEG, Blackmun was responsible for operations. At AEG, Blackmun
was based in Los Angeles and served on the Board of Directors

of the California Chamber of Commerce and the National Sports
Marketing Association’s Los Angeles chapter.

Blackmun currently serves on the Board of the Colorado Springs
Regional Economic Development Corporation.

Blackmun graduated summa cum laude from Dartmouth College in
1979 with a degree in philosophy, and received his J.D. from Stanford
Law School in 1982. He was a four-year member of the Dartmouth
soccer team.

PETER V. UEBERROTH

USOC President in an Honorary Capacity

Peter V. Ueberroth was the first Chair of the restructured USOC
Board of Directors and began his post in June 2004. In October 2008,
the Board elected him President in an honorary capacity, a non-
voting, non-Board member position that will last for two years. In his
new role, his focus lies primarily on the USOC's international relations
efforts and cooperation with the International Olympic Committee.

Ueberroth has been Managing Director of Contrarian Group Inc.,
an investment and management company that invests in small- and
medium-size companies and takes a management role providing
strategic guidance since 1990. In July 1999, Ueberroth successfully
orchestrated the purchase of the Pebble Beach Company, bringing
it back to U.S. ownership after years of foreign ownership, and is its
Owner and Co-Chairman.

Ueberroth served as the sixth Commissioner of Major League
Baseball from 1984-89.

USOC BOARD

CAROL
BROWN

From 1980-84, he was President of the Los Angeles Olympic
Organizing Committee (LAOOC), the private non profit organization
responsible for staging and operating the 1984 Los Angeles

Olympic Games. Under Ueberroth’s leadership and management,
the first privately financed Olympic Games resulted in a surplus of
$238 million that continues to support youth and sports programs
throughout the United States. In 1962, Ueberroth founded First Travel
Corporation. When he sold the company in 1980, it was the second
largest travel business in North America with more than 300 wholly-
owned retail travel agencies.

Ueberroth was named 1984 Man of the Year by Time Magazine
and The Sporting News, has been awarded the French Legion
de’Honneur and has received the Olympic Order in Gold from the
International Olympic Committee. He is the author of “Made in
America,” a bestseller published in 1985 by William Morrow.

Ueberroth serves as a member of the Board of the The Coca-Cola
Company, The Irvine Company, and Aircastle.

Ueberroth attended San Jose State University on an athletic
scholarship for water polo, leading his team in scoring in 1957-58,
and eamed a degree in business. Ueberroth competed in the 1956
U.S. Olympic Team Trials-Water Polo.

CAROL BROWN

Liaison from the Board of Directors to the Olympic Assembly
Carol Brown was named as Liaison from the USOC Board of
Directors to the Olympic Assembly in June 2009. Brown was selected
for a two-year term from among six candidates who were nominated
by the Athletes’ Advisory Council (AAC), the National Governing Body
(NGB) Council and the Multi-Sport Organizations Council.

As USOC Board Liaison, Brown works with the U.S. Olympic
Assembly and the USOC Board of Directors to foster communication,
cooperation and the development of new initiatives involving the
USOC and the sport organizations involved in the Olympic Movement
in order to advance and achieve the organization’s mission.

Brown was a member of three U.S. Olympic Teams in the sport of
rowing for the 1976, 1980 and 1984 Olympic Games. She and USOC
Board member Anita DeFrantz served as early pioneers in the sport
of women’s rowing and were crew members in the women’s eight
squad that earned a bronze medal at the 1976 Olympic Games in
Montreal, Canada. Brown, DeFrantz and USOC Board member Mary
McCagg (two-time Olympian) represent a trio of Olympic rowers that
hold high-ranking positions within the USOC.

Brown'’s sports management experience with the USOC dates

back to 1980, and since that time she has held various leadership
positions with the organization including: two terms on the Executive
Committee; AAC Vice President; various committee chair positions;
USOC athlete representative for the 1988 Olympic Games in Seoul,
Korea; and Assistant Chef de Mission of the 1990 U.S. Pan American
Games Team.

From 1976-94, she also held various leadership positions with the
United States Rowing Association, including Chair of the Women's
Rowing Olympic Committee, Vice President and Board member.

Brown also served as an Assistant Vice President for the 1990
Goodwill Games, which included overseeing seven sporting events
held in the Seattle and Spokane (Wash.) areas.

Brown has been working as a Business and Operations Manager

in the independent school sector in Seattle. Her professional work
experience also includes four years as a Market Development
Manager for the Washington State Department of Trade and
Economic Development. From 1990-93 she was Vice President of
Development and Planning for Enviro-Tire, a start-up company in the
environmental product field. Prior to that, she held various sales and
operations management positions for Pepsi-Cola for 10 years (1978-
88), six of those years as an Olympic Job Opportunities Program
employee.

Brown, who resides in Bellevue, Wash., eared a bachelor’s degree
in politics from Princeton University in 1975 and a master’s degree in
business administration from the University of Washington in 1998.
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At the 2009 ISU World Figure Skating
Championships in Los Angeles, Evan
Lysacek took home the gold medal,

becoming the first U.S. man to win the

world title since Todd Eldredge in 1996.

[Photo by Jeff Gross/Getty Images]
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USOC MISSION

To support United States

Olympic and Paralympic

athletes in achieving sustained

competitive excellence and
preserve the Olympic
Ideals, and thereby inspire

all Americans.

OLYMPISM &
OLYMPIC IDEALS

A philosophy of life rooted
in the balanced development
of the mind, body and
character, combining culture
and education with a view
to promoting peace,
understanding, dignity,

fair play and respect

for others.

EXECUTIVE TEAM

Scott Blackmun
Chief Executive Officer

Janine Alfano Musholt
Chief Development Officer

Lisa Baird
Chief Marketing Officer

Norman Bellingham
Chief Operating Officer

Larry Buendorf
Chief Security Officer

Rana Dershowitz
General Counsel/Chief of Legal & Government Affairs

Mike English
Chief of Sport Performance

Walter Glover
Chief Financial Officer

Charlie Huebner
Chief of U.S. Paralympics

Trevor Miller
Managing Director, Information Technology

John Ruger
Athlete Ombudsman

Patrick Sandusky
Chief Communications Officer

Pam Sawyer
Managing Director, Human Resources

Christopher G. Sullivan
Chief Bid Officer

Debra Yoshimura
Managing Director of Audit

*List of USOC Executive Team as of June 1, 2010
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Stephani Victor won three gold medals
and a silver medal while competing

in all solo disciplines at the 2009 IPC

Alpine Skiing World Championships.

The mono-skiier added a gold in the
slalom at the U.S. Adaptive Alpine
Championships to her World titles

in slalom, giant slalom and super

combined.

UNITED STATES OLYMPIC COMMITTEE

[Photo by Doug Pensinger/Getty Images]




JANUARY

The USOC and the National Collegiate Athletic Association (NCAA) welcomed some of
the country’s top coaching professionals to the U.S. Olympic Training Center in Colorado
Springs for the 7th Annual Women in Coaching Conference.

LISA BAIRD joined the USOC as Chief Marketing Officer.

Following the 2008 Olympic Games in Beijing, research by Lieberman Research
Worldwide showed that Team USA continued to be the most positively viewed sports
property in the United States, and the U.S. Olympic brand remains the sports brand with
the strongest overall appeal. While the U.S. Olympic brand maintains its appeal to a
broad audience, the survey revealed that the fan base is attracting a younger audience,
posting double-digit increases with both the 13-17 and 18-34 demographic segments.
Olympians have the most positive image and are identified as better role models than
athletes in all other major sports.

Swimmer MICHAEL PHELPS (Baltimore, Md.) was named the 2008 USOC SportsMan
of the Year; swimmer NATALIE COUGHLIN (Vallejo, Calif.) and gymnast NASTIA
LIUKIN (Parker, Texas) were named co-winners of the USOC SportsWoman of the Year;
swimmer ERIN POPOVICH (Silverbow, Mont.) was selected Paralympian of the Year;
and the U.S. MEN’S NATIONAL VOLLEYBALL TEAM was awarded Team of the Year.

Team USA was represented by 70 athletes in five sports at the 2009 Australian Youth
Olympic Festival in Sydney in January - beach volleyball, canoe/kayak, equestrian,
women’s field hockey and men’s soccer. Team USA defeated host Australia 5-0 in the
men’s soccer final to capture the gold medal. The U.S. beach volleyball tandem of TARA
ROENICKE (Alta Loma, Calif.) and SUMMER ROSS (Carlsbad, Calif.) dominated in
their final match versus Australia to win the gold medal. Show jumper TAYLOR LAND,

a 16-year-old from Atlanta, peaked at the perfect time and captured the individual gold
medal. Competing against some of the world’s top juniors in the kayak competition,
RYAN DOLAN (Kailua, Hawaii) won the silver medal in the men’s 500m K1.

YEAR IN REVIEW

FEBRUARY

USOC Board Member MIKE PLANT, the Executive Vice President of Business
Operations for Major League Baseball's Atlanta Braves and a member of the 1980 U.S.
Olympic speedskating team, was selected to serve as Chef de Mission of the U.S. Team
for the 2010 Olympic Winter Games in Vancouver.

2010 U.S. Olympic Team Trials for Curling were held in Broomfield, Colo. Ten men’s and
10 women'’s teams competed in the Trials, which determined USA Curling’s nominees for
the 2010 Olympic Winter Games in Vancouver.

MARCH

The U.S. Olympic Committee Board of Directors appointed STEPHANIE STREETER,
a member of the organization’s Board of Directors and the former Chairman, President
and CEO of Banta Corporation, as Interim Chief Executive Officer following the
resignation of CEO JIM SCHERR.

The USOC began implementing a series of measures to reduce the organization’s 2009
operating budget by $7.1 million, from $142.6 million to $135.5 million. The reductions
represented more than 10 percent of the USOC operating budget that was not allocated
to direct financial support for athletes and National Governing Bodies. Among the
measures implemented was the elimination of 54 positions within the USOC professional
staff (13 percent of the USOC workforce).

Deloitte was announced as a sponsor of the USOC, the 2010 and 2012 U.S. Olympic
and Paralympic Teams, as well as the 2011 U.S. Pan American Team and the 2010 U.S.
Team for the Youth Olympic Games. As the Official Professional Services Sponsor of
audit, tax, consulting and financial advisory services, Deloitte’s subsidiaries contribute by
offering a variety of in-kind professional services.

For the first time, Sportaccord took place in the Americas. Held in Denver, Colo.,

nearly 1,500 delegates from 500 organizations around the world were in attendance.
Sportaccord annually brings representatives from the 100 international sports
federations affiliated to GAISF (General Association of International Sports Federations),

ERIN POPOVICH; AUSTRALIAN YOUTH OLYMPIC FESTIVAL; U.S. OLYMPIC TEAM TRIALS - CURLING
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ASOIF (Association of Summer Olympic International Federations) and AIOWF
(Association of the International Olympic Winter Sports Federations), as well as the
International Olympic Committee Executive Board, together with sponsors, bidding and
host cities, architects, sports lawyers, broadcasters, games organizing committees,
rights holders and other specialists to discuss the key issues facing the sports industry.

APRIL

The 13-member International Olympic Committee Evaluation Commission made a
nearly one-week visit to Chicago to asses the city’s plan to host the 2016 Olympic and
Paralympic Games. Hosting the |0C Evaluation Commission involved a coordinated
effort by the entire bid organization, the City of Chicago and U.S. Olympic Committee
partners. During the Chicago visit, the Evaluation Commission heard detailed briefings
on the full list of themes contained in the city's Candidature File, ranging from finance to
the environment.

Getty Images, Inc. renewed its agreement to serve as an Official Photographic Partner
with the USOC. Getty Images has the commercial rights for the licensing of U.S.
Olympic photography to sponsors and licensees of the USOC.

Olympic gold medalist SHAWN JOHNSON (West Des Moines, lowa) was named

the recipient of the 79th Annual AAU Sullivan Award. Known as the “Oscar” of sports
awards, the AAU Sullivan Award honors the outstanding amateur athlete in the United
States.

MAY

The USOC unveiled the recipients of its 2008 Coach of the Year awards. The year's
winners: National Coach of the Year HUGH MCCUTCHEON (Volleyball/lrvine, Calif.;
Christchurch, New Zealand); Developmental Coach of the Year RAJUL SHETH (Table
Tennis/Milpitas, Calif.); Volunteer Coach of the Year RITA GLADSTONE (Tennis/Port
Orange, Fla.); Paralympic Coach of the Year KEN ARMBRUSTER (Paralympic Goalball/
Colorado Springs, Colo.); and DAVE BENNETT (Wrestling/Coaldale, Colo.) as the “Doc”
Counsilman Science Award honoree.
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The Hartford Financial Services Group, Inc., and U.S. Paralympics donated 100 new
sport wheelchairs to community-based Paralympic sports programs in Chicago to
support the city's bid to host the 2016 Olympic and Paralympic Games and foster
recreational and competitive sport opportunities for people with physical disabilities.

The Partnership for Clean Competition awarded its first anti-doping research grant
since the research collaborative was formed in 2008. The recipient of the $500,000
grant was J. Thomas Brenna, Ph.D., of Cornell University for his grant proposal fitled,
“Characterization of the Human Urinary Steroidome for Anti-Doping Applications.”

Adecco Group North America renewed its sponsorship with the USOC and the U.S.
Olympic and Paralympic Teams through 2012. Adecco Group provides comprehensive
and industry-leading career transition and job placement resources to the U.S. Olympic
Family.

JUNE

MIKE ENGLISH was named Chief of Sport Performance; DESIREE FILIPPONE was
named Director of Government Relations; and JOHN MCWILLIAMS was named Chief
Human Resources Officer.

Anew initiative, “America Supports Team USA,” was launched. The fundraising
campaign celebrates patriotism and raises money to support Olympic and Paralympic
athletes and hopefuls. By further emphasizing the U.S. Olympic and Paralympic Teams
around the most patriotic time of the year — Memorial Day through July 4th - the
campaign allows the USOC to continue to bring programming to communities throughout
the U.S.

STEVE RAYMOND, Senior Vice President of National Accounts for Disney and ESPN
Media Networks, was selected to serve as Chef de Mission of the U.S. Team for the
2010 Paralympic Winter Games in Vancouver.

The USOC Board of Directors approved a budget of $16.5 million for winter National
Governing Bodies, bringing the total funding from the USOC to winter NGBs over the

YEAR IN REVIEW

fours years leading up to the Vancouver Olympic and Paralympic Winter Games to $58.2
million. This signified a substantial increase from the 2003-06 winter quad ($37.5 million)
to the 2007-10 quad, up more than $20 million - or a 55.2 percent increase.

PRESIDENT BARACK OBAMA announced the formation of the White House Office of
Olympic, Paralympic and Youth Sport. The Office promotes the values of the Olympic
Movement and encourages increased youth participation in athletics. The primary
function of the Office will be to enhance awareness of the Olympic Movement through
promotion of its fundamental principles at the federal level.

In 2009, Olympic Day was expanded across the United States throughout the collective
efforts of the USOC, the City of Chicago, Chicago 2016 and the United States
Conference of Mayors. Celebrated annually on June 23, Olympic Day marks the birth
of the Modern Olympic Games. In all, more than 170 cities took part in Olympic Day
celebrations, which included over 155,000 participants. From June 20-28, mayors

and community-based organizations across the United States joined more than 200
Olympians and Paralympians to promote Olympism in their communities.

Thirty-nine Paralympic community organizations received $500,000 in grant funding
through the Olympic Opportunity Fund Grant Program. Started in 2007, the program
provides financial assistance to sport organizations across the U.S. The primary focus
of the 2009 grants was to develop Paralympic programs that serve injured military
personnel and veterans.

JULY

The Polo Ralph Lauren announced the continuation of its relationship with the U.S.
Olympic Committee as an Official Outfitter of the U.S. Olympic and Paralympic Teams
for the 2010 and 2012 Olympic and Paralympic Games. Polo Ralph Lauren designed
the official Opening Ceremony and Closing Ceremony Parade Outfits for the U.S.
Teams for both the 2010 Olympic and Paralympic Winter Games in Vancouver and will
be designing parade ouffits for Team USA at the 2012 Olympic and Paralympic Games
in London. In addition, Polo Ralph Lauren created a unique collection of village wear
apparel and accessories that will be provided to the athletes on these teams.

PRESIDENT BARACK OBAMA & FIRST LADY MICHELLE OBAMA; OLYMPIC DAY IN COLORADO SPRINGS
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On July 18, more than 1,000 people entered the Los Angeles Memorial Coliseum for

a gala celebration marking the 25th anniversary of the 1984 Olympic Games. Many of
the stars of the 1984 Games were part of the evening, including gymnast MARY LOU
RETTON and hurdler EDWIN MOSES, as well as PETER UEBERROTH, who served as
President of the Los Angeles Olympic Organizing Committee. The nearly 100 Olympians
from those Games in attendance took to the stage to enthusiastic cheers and fireworks,
and RAFER JOHNSON reprised his role from 1984 by lighting the cauldron.

The U.S. Jr. Olympic Skills competition, with the help of sponsors McDonald’s, Oroweat
and the U.S. Tennis Association, convened on the U.S. Olympic Training Center in
Chula Vista, Calif., July 23-26 for the National Finals. Seventy-two athletes ages

8-13 competed in four fundamental sports — basketball, soccer, tennis and track &

field — and for the first time in the program’s history, the U.S. and Puerto Rico Olympic
Committees joined together as three athletes from Puerto Rico qualified. More than 1.6
million competitors participated in nearly 8,000 local qualifying events hosted by 2,500
community organizations throughout the country.

Thirty minority student leaders from colleges and universities across the country
attended the USOC'’s Finding Leaders Among Minorities Everywhere (F.L.AM.E.)
program presented by Tyson Foods, Inc. In its 16th year, F.L.A.M.E. provided students
an in-depth look at the Olympic Movement and personal exploration of the Olympic
Ideals of persistence, commitment, vision, focus and determination. With the support

of official presenting sponsor, Tyson Foods, Inc., and associate sponsor Hilton

Hotels Corporation, F.L.A.M.E. focuses on mentoring students so that they can apply
Olympic-oriented principles to all aspects of their lives. Participants in the 2009 program
represented 29 colleges and universities and came from 12 states across the nation.

At the annual ESPY Awards, 20 U.S. Olympic and Paralympic athletes took home
awards. Mimicking his golden eight-for-eight performance at the Beijing Olympic Games,
14-time Olympic gold medalist MICHAEL PHELPS (Baltimore, Md.) won all five of his
ESPY nominations, including Best Male Athlete. Claiming the ESPY crown for Best
Female Athlete was five-time Olympic medal gymnast, NASTIA LIUKIN (Parker, Texas).
Gymnast SHAWN JOHNSON (West Des Moines, lowa) was named Best U.S. Female
Olympian. Five-time Olympic swimmer DARA TORRES (Parkland, Fla.) was given a

special ESPY for Best Comeback. Another swimmer, Paralympian ERIN POPOVICH
(Silverbow, Mont.), won the ESPY for Best Female Athlete with a Physical Disability.

The USOC more than doubled the initial fundraising goal of $2 million through its new
initiative ‘America Supports Team USA,” which celebrates patriotism and raises money
to support Olympic and Paralympic athletes and hopefuls. During the six-week period
from Memorial Day weekend through the July 4th weekend, the USOC raised $4.4
million, representing the biggest June fundraising success ever by the USOC and the
11th-highest on record. The total amount included a $500,000 match from Olympic
sponsor Visa.

Two U.S. Olympic and Paralympic Training sites were designated in Oklahoma. The
USOC named the Oklahoma River south of downtown Oklahoma City, in partnership
with the Oklahoma City Boathouse Foundation, as an official U.S. Olympic and
Paralympic Training Site for rowing and canoe/kayak. The University of Central
Oklahoma in Edmond, Okla., already a Paralympic site, added the Olympic designation
to become an official site for volleyball, archery and Paralympic sports. The Oklahoma
River designation included the river’s 2,000-meter race course and National High
Performance Center, both projects of the OKC Boathouse Foundation. The University
of Central Oklahoma Olympic Training Site included archery and volleyball, as well as
Paralympic sports.

AUGUST

The agreement to keep the U.S. Olympic Committee in the City of Colorado Springs for
the next 30 years was approved 8-1 by the Colorado Springs City Council. In addition
to the Headquarters Building and the NGB Building completion, the agreement included
the additional $3 million for Olympic Training Center improvements. The USOC is
required to begin construction on the Olympic Training Center within four years from

the receipt of all necessary construction approvals and permits. The USOC will select a
construction company that will build housing units for athletes, including married athletes
and Paralympic athletes. The new construction will increase the housing capacity from
515 to 761. Also included in the construction will be the renovation and expansion of the
existing Athlete Center, the Visitors Center and related infrastructure.

OLYMPIC DAY CELEBRATION; PETER UEBERROTH & RAFER JOHNSON AT 1984 ANNIVERSARY; U.S. JR. OLYMPIC SKILLS; NASTIA LIUKIN
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The Class of 2009 was inducted into the U.S. Olympic Hall of Fame presented by
Allstate. The star-studded inductee list featured MICHAEL JOHNSON (athletics),
PICABO STREET (alpine skiing), TERESA EDWARDS (basketball), WILLYE WHITE
(athletics), MARY T. MEAGHER (swimming), SARAH WILL (Paralympic alpine skiing),
the 1992 U.S. MEN’S OLYMPIC BASKETBALL TEAM, longtime Men's Gymnastics
coach ABIE GROSSFELD, skiing veteran ANDREA MEAD-LAWRENCE, and special
contributor PETER UEBERROTH. Members of this talented group of athletes, teams
and coaches have been a part of a combined 21 Olympic and Paralympic Games

and brought home a total of 46 medals. The ceremony was held Aug. 12, 2009, at
McCormick Place in Chicago.

KEVAN GOSPER was named the recipient of the inaugural Olive Branch Achievement
Award which annually honors an individual who best represents the international ideals
of the Olympic Movement by working to build a peaceful and better world through sport.
Gosper won a silver medal with the Australian team in the 4x400-meter relay at the 1956
Melbourne Games. He is currently a member of the International Olympic Committee
and is one of six current IOC members who have served for three or more decades.

The 10C Executive Board approved new events for the 2012 Olympic Games in
women'’s boxing, canoe sprint and modern pentathlon. The current 11 men'’s boxing
events will be replaced by 10 men’s and three women's events, representing an
additional two boxing events on the program. In canoe, the men's C2 500m will be
replaced with women’s K1 200m, and the remaining three men’s 500m sprint events will
be replaced with 200m sprint events. For modern pentathlon, a new combined run-shoot
format will be implemented for the five sport event that combines fencing, equestrian,
swimming, shooting and running.

USA Water Ski athlete REGINA JAQUESS (Suwanee, Ga.) was named the winner of
the 2009 Jack Kelly Fair Play Award. The award was established by the USOC in 1985
to honor the late USOC President and Olympic medalist Jack Kelly. Each year, the
award is presented to an athlete, coach or official in recognition of an outstanding act of
fair play and sportsmanship.

At the U.S. Olympic Training Center in Colorado Springs, an Athlete Center renovation
project was completed to provide a multitude of services for current needs, as well as
future preservation of the existing structure and to ensure the safety of athletes and
guests. A large canopy now offers a protective cover at the entrance, and new stairs, a
new wheelchair accessible ramp and automated sliding doors were also added.

SEPTEMBER

Procter & Gamble and the USOC announced a sponsorship alliance in which P&G
became an official sponsor of the U.S. Olympic Teams for the Vancouver 2010 Olympic
Winter Games and the London 2012 Olympic Games. P&G is the Official USOC
Sponsor of the following categories: personal and beauty products; household cleaning
products; oral care products; pre-packaged potato snacks; and cold, flu and stomach
remedies. Multiple P&G Beauty brands including Cover Girl®, Olay®, Olay Quench,
Pantene®, Secret®, and Venus®, along with Pepto-Bismol®, Vicks®, Pringles®
Bounty®, Charmin®, Pampers®, Febreze®, Tide®, Crest®, Oral B® and Scope® are a
part of the Team USA deal.

The 2010 U.S. Olympic Team Media Summit was held Sept. 9-12 in Chicago. This
premier event provides an opportunity to preview the team for the 2010 Olympic and
Paralympic Winter Games with hopefuls from all sports, all in one place. More than 80
athletes and approximately 300 members of the media participated in three days of
media interviews. The USOC has hosted the U.S. Olympic Team Media Summit each
year in advance of the Games since 1988.

At the 2010 U.S. Olympic Team Media Summit, the USOC announced the launch of

a new online site designed to enrich the media experience for journalists covering the
2010 U.S. Olympic and Paralympic Teams. Using the latest versions of Microsoft's
Silverlight and SharePoint software, Microsoft created the USOC's Virtual Press Room
as a world-class online media outlet for journalists covering America’s athletes.

The 2009 U.S. Olympic Assembly was held in Chicago Sept. 8-10. This fifth annual
assembly brought together the various members of the USOC and organizations
associated with the U.S. Olympic Movement in an effort to foster communication,

2009 F.L.AM.E. PARTICIPANTS; U.S. OLYMPIC & PARALYMPIC TRAINING SITE IN OKLAHOMA
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collaboration and the development of new initiatives to support America’s athletes.
U s o c c o RE USOC Acting Chief Executive Officer STEPHANIE STREETER and Chicago 2016
\V/.\ & U E s Chairman PAT RYAN opened the Olympic Assembly with the keynote address.

The USOC hosted the second annual Olympic SportsLink in Chicago in conjunction with
the 2009 Olympic Assembly in order to connect National Governing Bodies with potential
partners for future events including U.S. Olympic Team Trials. Olympic SportsLink is
designed to provide opportunities for NGB to partner with cities, sports commissions,
convention and visitors bureaus, and other public and non-profit organizations with
interest in Olympic sport, hosting Olympic Team Trials and NGB championship events.
Cities attending gain a better understanding of the events available for bidding and their
potential impact on host communities.

At the quarterly Board of Directors meeting in Chicago, the Board approved numerous
sport selection procedures for the 2010 Olympic and Paralympic Winter Games, the
2010 Youth Olympic Games, the 2011 Pan American Games and the 2012 Olympic
and Paralympic Games. The Board also voted to approve revising the U.S. Olympic
Foundation (USOF) bylaws to utilize the USOF as a fundraising body in addition to its
role as an investment entity.

The United States Olympic Education Center and Northern Michigan University played

host to the 2010 U.S. Olympic Team Trials — Short Track Speedskating. Five men and
five ladies were selected to qualify for Olympic starting positions.

On Sept. 16, Olympic track & field champion JACKIE JOYNER KERSEE, Olympic
gymnastics champion DOMINIQUE DAWES, Olympic wrestling champion HENRY
CEJUDO, Paralympic track & field champion APRIL HOLMES and fellow U.S.
Olympians and Paralympians participated in the White House Event on Olympics,
Paralympics and Youth Sport hosted by PRESIDENT OBAMA and FIRST LADY
MICHELLE OBAMA. The event promoted Chicago 2016's bid for the 2016 Olympic

and Paralympic Games while highlighting healthy living and youth sport. The athletes
conducted sport demonstrations on the White House South Lawn, as well as visited DC-
area schools to promote the values and ideals of the Olympic Movement by engaging
youth in sport activities.

REGINA JAQUESS; U.S. OLYMPIC HALL OF FAME CLASS OF 2009
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The USOC, Allstate, the City of Chicago’s Park District and Chicago 2016 unveiled the
Alistate “Little Hands" U.S. Olympic Playground at Jesse Owens Park on Chicago’s
South Side. The playground not only serves as a fun and safe place to play for local
children and future Olympians and Paralympians, but also as a symbol of commitment to
enhancing Chicago-area communities.

The U.S. Olympic Training Center in Chula Vista christened the new Development BMX
Track during the American Bicycle Association’s BMX U.S. Open Nationals and the

UCI Supercross BMX World Cup. The track was built in partnership with the American
Bicycle Association and USA Cycling at a cost of more than $100,000. Completed during
the summer, the development track provides young riders a place to train, along with
creating an opportunity for local children to experience the sport of BMX cycling. The
new National BMX Hall of Fame also opened at the U.S. Olympic Training Center’s
Visitor Center. The National BMX Hall of Fame is a who’s who of BMX and includes
riders and industry members who have made notable contributions to the sport.

The Utah Athletic Foundation was announced as a new Community Olympic
Development Program (CODP). The UAF operates the Utah Olympic Oval (UOO)

in Kearns, Utah, and the Utah Olympic Park (UOP) in Park City, Utah, and provides
programs in 10 winter sports. While the sports of speedskating, freestyle skiing, bobsled
and skeleton are currently part of the CODP designation, additional sport programs

at the UOO and UOP which may in the future carry the CODP designation are figure
skating, hockey, luge, cross-country skiing, ski jumping and nordic combined.

The International Olympic Committee announced an extension to its current partnership
with Omega through to 2020, including the XXII Olympic Winter Games (2014) in Sochi,
Russia, the Games of the XXXI Olympiad (2016), the XXIII Olympic Winter Games
(2018) and the Games of the XXXII Olympiad (2020). Omega continues as the Official
Timekeeper of the Olympic Games, bringing its relationship with the Olympic Movement
to a total of 29 Olympic Games.

The USQOC, the University of Delaware and the International Olympic Committee’s
Olympic Solidarity department partnered once again for the second edition of the

YEAR IN REVIEW

International Coaching Enrichment Certification Program, welcoming 27 national
coaches representing five continents, 27 countries and 13 sports.

OCTOBER

The International Olympic Committee elected Rio de Janeiro as the host city of the
Games of the XXXI Olympiad in 2016 during its 121st Session in Copenhagen,
Denmark. Rio de Janeiro received 66 votes compared to Madrid’s 32 in the final round of
voting. Chicago and Tokyo were also competing.

The sports of golf and rugby sevens were voted by the International Olympic Committee
for inclusion in the program of the 2016 Olympic Games. Golf was played at the Games
in 1900 in Paris and in 1904 in St Louis, while rugby was part of the program of four
editions of the Games between 1900 and 1924.

The United States and Russia signed a sport cooperation agreement, promoting
friendship and understanding between the two countries. The agreement was signed

by the presidents of both National Olympic Committees — U.S. Olympic Committee
President LARRY PROBST and Russian NOC President LEONID TYAGACHEV - at
the Bella Center in Copenhagen during the Olympic Congress. The philosophy and spirit
of the agreement is to promote mutual understanding through exchanges of experience,
best practices and resources.

At the Women’s Sports Foundation’s 30th Annual Salute to Women in Sports Dinner,
gymnast COURTNEY KUPETS (Gaithersburg, Md.) received the Sportswoman of the
Year Award for individual sport athletes. Team USA women'’s hockey goalie JESSIE
VETTER (Cottage Grove, Wis.) was named the Sportswoman of the Year for team sport
athletes.

The Central Cross Country Ski Association (CXC) was announced as a new Community
Olympic Development Program. The CXC supports more than 1,300 members

throughout Eastern Pennsylvania, Illinois, Indiana, lowa, Kentucky, Michigan, Minnesota,
Missouri, North Dakota, Ohio, South Dakota and Wisconsin. Of these members, 871 are
athletes and 40 percent are younger than age 13. By providing programs and services to

2010 U.S. OLYMPIC TEAM MEDIA SUMMIT; BMX IN CHULA VISTA; U.S. OLYMPIC TEAM TRIALS — SHORT TRACK SPEEDSKATING
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youth and junior skiers, collegiate and elite athletes, master/citizen skiers and disabled
individuals, the CXC is a regional leader in the development of cross country athletes
and the promotion of the sport.

The USOC launched a new website dedicated to coaching education and development
- USACoaching.org. Created in partnership with the National Collegiate Athletic
Association (NCAA), the National Federation of State High School Associations (NFHS),
and the National Association for Sport and Physical Education (NASPE), the site serves
as a hub for coaching information.

PATRICK SANDUSKY was named Acting Chief Communications Officer.

The Department of Veterans Affairs (VA) and the USOC signed a memorandum of
understanding to provide Paralympic sport programming and additional community
support, including funding and resources, to injured servicemen and servicewomen
across the country. Under the terms of the agreement, the USOC and its Paralympic
Division, along with USOC member organizations, including Veteran and military
organizations, will expand rehabilitative support at the community level in collaboration
with the VA, to injured Veterans.

The USOC hosted the 2009 International Altitude Training Symposium (IATS) in
Colorado Springs, Colo. The IATS has a 16-year tradition of providing cutting-edge
information to Team USA Olympic and Paralympic coaches and athletes. The scientific
program included representatives from 18 countries, focusing on the practical
application of altitude and hypoxic training for the enhancement of elite athletic
performance. Organized by the USOC Sport Performance Division and headed by DR.
RANDY WILBER, USOC Senior Sport Physiologist and Director of the USOC Athlete
Performance Laboratory, the symposium featured U.S. National Team coaches from 20
Olympic and Paralympic sports and experts in the field of altitude/hypoxic training.

NOVEMBER
On Nov. 4, the USOC unveiled the Making Team USA program to provide an inside

look at what it takes to become a member of America’s Team. The USOC and

ICECP; COURTNEY KUPETS & JESSIE VETTER; MAKING TEAM USA

presenting sponsor Hilton co-hosted the Making Team USA: 100 Days to Vancouver
celebration at New York's Rockefeller Center. The public event featured a winter festival,
athlete appearances, sport demonstrations, autograph and photo sessions, apparel
presentations and more. The program showcased various elements of the journeys
taken by Olympic and Paralympic hopefuls.

Proudly wearing his USA singlet, Olympic silver medalist MEB KEFLEZIGHI (Mammoth
Lakes, Calif.) was the first runner to cross the finish line at the 40th ING New York City
Marathon. He was the first American man since 1982 to win the race, and he joined five
additional Americans among the top 10.

The International Sailing Federation named ANNA TUNNICLIFFE (Plantation, Fla.) the
recipient of the 2009 ISAF Rolex World Sailor of the Year Award. Tunnicliffe dominated
the Radial fleet in the ISAF Sailing World Cup series during the qualifying period,
consistently leading the ISAF World Rankings in the Laser Radial and she won the first
ISAF Sailing World Cup trophy.

Visa Inc. announced the extension of its Olympic Games sponsorship for a period of
eight years. In renewing its sponsorship, Visa retains the rights it has enjoyed since 1986
and remains the exclusive payment services sponsor and the only card accepted at the
four Olympic Games that follow the London 2012 Olympic Games, including the 2014
Olympic Winter Games in Sochi, Russia; the 2016 Olympic Games in Rio de Janeiro,
Brazil; the 2018 Olympic Winter Games; and the 2020 Olympic Games.

The USOC and D.1.S.C. Sports and Spine Center officially announced a strategic
partnership in which D.1.S.C. became an Official Medical Services Provider through the
2012 Olympic Games. Through the agreement, D.I.S.C. collaborates with the USOC
sports medicine team to develop and implement a comprehensive sports medicine
program.

The EI Pomar Foundation pledged $3 million to satisfy the next phase of the agreement
with the City of Colorado Springs to keep the USOC in Colorado Springs. The $3 million
combined with the proceeds from the city’s sale of certificates of participation and an
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expected $500,000 state grant together satisfy the $13 million required in the phase one
of the fundraising for Olympic Training Center improvements, the USOC Headquarters
and the National Governing Body buildings in the city.

The City of Colorado Springs deposited $13 million in an escrow account to satisfy
phase Il of the economic development agreement with the U.S. Olympic Committee to
keep the organization in Colorado Springs.

The USOC Board of Directors announced the commission of an independent Advisory
Committee to assess the USOC’s governance structure. The committee was chaired

by PAUL TAGLIABUE, National Football League Commissioner from 1989-2006 who
currently serves as the Chairman of the Board of Georgetown University in Washington,
D.C. The 13 additional members of the committee had wide-ranging experience in
Olympic sports, national amateur sports governing bodies, other aspects of the Olympic
Movement, youth and professional sports in both the United States and internationally,
as well as in not-for-profit organizations. The committee assessed the size, structure and
operating practices of the USOC Board with recommendations unveiled in 2010.

The 2009 World Outdoor 400m and 4x400m gold medalist, SANYA RICHARDS (Austin,
Texas) was named recipient of the World Female Athlete of the Year by the International
Association of Athletics Federations. Richards dominated the women’s 400m, producing
seven of the year’s 10 fastest performances and captured her first World fitle.

DECEMBER

The Team for Tomorrow Humanitarian Relief Fund, which was launched by America’s
Olympic and Paralympic athletes and the USOC in 2008, continued to make a difference
for those in need around the world. In December, Team for Tomorrow’s activity included
the donation of more than 22,000 items of athletic apparel and equipment to National
Olympic Committees in Africa and Fondation Internationale OlympAfrica. Also, more
than 2,300 sports items were donated to the people of Afghanistan through Kabul's
Bagram Air Force Base in November.

CAROL ZALESKI, former president of USA Swimming, received the 2009 George

M. Steinbrenner Ill Sport Leadership Award. The award is presented annually by the
United States Olympic Foundation to honor an outstanding member of the Olympic
family who has contributed to sport through management, sport organization endeavors
or the enhancement of competitive opportunities, and who has displayed qualities

of leadership, ethical conduct, and dedicated responsibility during a longstanding
commitment to sport.

The Executive Board of the International Olympic Committee approved the inclusion of a
mixed doubles tennis event as well as changes to the track cycling program of the 2012
Olympic Games in London. The inclusion of tennis mixed doubles will not increase the
current number of athletes and will provide another opportunity for men and women to
compete together on the same field of play. The changes to the track cycling increases
the number of women’s events from three in Beijing in 2008 to five in London, with the
total number of track cycling events now at five each for men and women. Both men
and women will now compete in the sprint, team sprint, keirin, team pursuit, and omnium
events. To make room for the increased participation of women and the inclusion of the
new event, omnium, the men’s and women’s individual pursuit, men’s and women'’s
points race and men’s Madison events will no longer be part of the Olympic program.

Two athletes from Community Olympic Development Programs — DELANEY MENDOZA
(San Antonio, Texas), a fencing athlete from San Antonio Sports, and ALEX BELOTE
(Springfield, Mo.), a tennis player from Springfield Greene County Parks and Recreation
- attended the Singapore 2010 Friendship Camp.

The 2010 Team for Tomorrow Athlete Ambassadors, represented by all eight winter
National Governing Bodies and U.S. Paralympics, announced details of the 2010
program, which includes visits to children’s hospitals and schools to spread the Olympic
deals, holiday give-aways to at-needs children, and the donation of service hours to
Habitat for Humanity.

Steamboat Springs, Colo., played host to the 2010 U.S. Olympic Team Trials — Skiing
for freestyle, moguls, aerials and nordic combined. The winners of each event earned a
direct ticket to the 2010 Olympic Winter Games.

VA & MEMORANDUM OF UNDERSTANDING; ANNA TUNNICLIFFE; U.S. OLYMPIC TEAM TRIALS - SKIING

3 ﬁnlﬁﬁ

v

\

> I L4043y TVANNY 600¢



On Feb. 6, 2009, Erin Hamlin shocked
the world to become the first non-German

woman since 1993 to capture the FIL

World Luge Championship, winning gold

on her home track in Lake Placid, N.Y.
Hamlin snapped a 99-race international
winning streak for Germany, and she set
a new track record to become only the

second American to win a world title in

UNITED STATES OLYMPIC COMMITTEE

U.S. history.

[Photo by Jonathan Ferrey/Getty Images]
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Clocking a time of 49.00 seconds

— the third-fastest time in the world

during the 2009 season — Sanya

Richards won the 400-meter final at
the 12th IAAF World Championships
in Athletics. She also ran the anchor
leg on Team USA’'s gold-medal
winning 4x400m relay. She finished
the season with the four fastest
women’s 400m times in the world for

the year.

[Photo by Stu Forster/Getty Images]



INDEPENDENT AUDITORS’ REPORT

o Grant Thornton

Report of Independent Certified Public Accountants

The Board of Directors
United States Olympic Committee:

We have audited the accompanying consolidated statement of financial position of the United States Olympic
Committee and subsidiaries (the “Committee”) as of December 31, 2009, and the related consolidated statement of
activities and cash flows for the year then ended. These financial statements are the responsibility of the
Committee’s management. Our responsibility is to express an opinion on these financial statements based on our
audits. We did not audit the financial statements of the United States Olympic Foundation (“USOF”), which
statements reflect total assets of 62.45 percent and 51.73 percent as of December 31, 2009 and 2008, respectively,
and total revenues of 25.14 percent for the year ended December 31, 2009. Those statements were audited by other
auditors, whose report theteon has been furnished to us, and our opinion, insofar as it relates to the amounts
included for USOF, is based solely on the report of the other auditors. The consolidated financial statements of the
Committee and subsidiaties as of and for the year ended December 31, 2008, were audited by other auditors whose
report dated June 5, 2009, expressed an unqualified opinion on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America as
established by the American Institute of Certified Public Accountants. Those standards require that we plan and
petform the audit to obtain reasonable assurance about whether the financial statements are free of matetial
misstatement. An audit includes consideration of internal control over financial reporting as a basis for designing
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Committee’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit and the report of the other auditors
provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present faitly, in all material respects, the
financial position of the United States Olympic Committee and subsidiaries as of December 31, 2009 and 2008 and
the changes in their net assets and their cash flows for the year ended December 31, 2009, in conformity with U.S.
generally accepted accounting principles.

Our audit was made for the purpose of forming an opinion on the consolidated financial statements taken as a
whole. The consolidating information in schedules 1 — 3 is presented for purposes of additional analysis of the
consolidated financial statements rather than to present the financial position and changes in net assets of the
individual entities and is not a required part of the basic financial statements. The supplementary information
included in schedule 4 is presented for purposes of additional analysis and is not a required part of the basic
consolidated financial statements. The consolidating information and supplementary information have been
subjected to the auditing procedures applied in the audits of the consolidated financial statements and, in our

opinion, are fairly stated, in all material respects, in relation to the consolidated financial statements taken as a whole.

Gravt T hoenTond (LD

Denvet, Colorado
May 28, 2010

Grant Thornton LLP
U.S. member firm of Grant Thomton International Ltd

a I L40d3d TYNNNY 600¢ 13LLIWWOD DJIdWATO STLVLES QILINN



UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of financial position

E I UNITED STATES OLYMPIC COMMITTEE 2009 ANNUAL REPORT

As of December 31,

2009 2008
(In thousands)
Assets
Cash and cash equivalents $ 74,026 $ 117,364
Restricted cash and cash equivalents 5,809 4,787
Investments 201,016 165,156
Accounts receivables, net
Pledges 1,884 559
Royalties and marks rights 7,741 10,192
Other 2,785 5,405
Investment securities sold - 5,999
Prepaid expenses and other assets 13,184 1,290
Inventories 948 727
Land, buildings, and equipment, net 60,339 63,247
Total assets $ 367,732 $ 374,726
Liabilities and net assets
Liabilities
Accounts payable and accrued liabilities $ 23,327 $ 22,386
Accounts payable for investment securities purchased 10 306
Assets held on behalf of others 43,009 35,609
Deferred revenue 10,866 6,292
Other liabilities 74 198
Total liabilities 77,286 64,791
Net assets 283,429 304,664
Unrestricted 2,274 652
Temporarily restricted 4,743 4,619
Permanently restricted 290,446 309,935
Total net assets $ 367,732 $ 374,726

Total liabilities and net assets

The accompanying notes are an integral part of these consolidated financial statements.




UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of activities

Year ended December 31, 2009

Unrestricted Temporarily Permanently Total
restricted restricted
(In thousands)
Support and revenue
Broadcast rights and related interest income $ 2,187 $ - $ - $ 2,187
USOC marks rights income 58,852 - - 58,852
Licensing royalty income 2,578 - - 2,578
Contributions 37,193 1,210 82 38,485
Investment income 39,287 855 42 40,184
Other 10,836 - - 10,836
Net assets released from restrictions 443 (443) - -
Total support and revenue 151,376 1,622 124 153,122
Expenses
Program services
Member support 60,874 - - 60,874
U.S. Paralympics 12,428 - - 12,428
Member services
Olympic training centers 20,855 - - 20,855
National events 2,739 - - 2,739
International competition 2,322 - - 2,322
Sports science 2,300 - - 2,300
Drug control 4,018 - - 4,018
Public relations 2,210 - - 2,210
Sports medicine 2,154 - - 2,154
Education and archival services 1,184 - - 1,184
International relations 3,865 - - 3,865
Program committees 109 - - 109
Coaching programs 359 - - 359
Broadcasting 3,998 - - 3,998
Other 362 - - 362
Total program services 119,777 - - 119,777
Supporting services
Fundraising 29,386 - - 29,386
Sales and marketing 8,429 - - 8,429
General and administrative 15,019 - - 15,019
Total supporting services 52,834 - - 52,834
Total expenses 172,611 - - 172,611
Changes in net assets (21,235) 1,622 124 (19,489)
Net assets, beginning of period 304,664 652 4,619 309,935
Net assets, end of period $ 283,429 $ 2,274 $ 4,743 $ 290,446

The accompanying notes are an integral part of these consolidated financial statements.

m I L4043y TYNNNY 600¢ F3LLIWWOD DIdWATO STLVLS CILINT



UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of cash flows

z I UNITED STATES OLYMPIC COMMITTEE 2009 ANNUAL REPORT

Year ended
December 31, 2009

Operating activities
Changes in net assets
Adjustments to reconcile changes in net assets to net cash used in
operating activities
Provision for losses on accounts receivable
Depreciation
Loss on asset disposals
Net realized losses on investments
Net unrealized gains on investments
Contributions and investment income restricted for investment in endowment
Net withdrawals by amateur sports organizations
Changes in assets and liabilities
Decrease in receivables
Increase in prepaid expenses and other assets
Increase in inventories
Increase in accounts payable and accrued liabilities
Increase in deferred revenues
Decrease in other liabilities
Net cash used in operating activities

Investing activities
Purchase of investment securities
Proceeds from sale and maturities of investment securities
Changes in restricted cash
Purchase of equipment
Proceeds from sale of equipment
Net cash provided by investing activities

Financing activities
Contributions and investment income restricted for investment in endowment
Net cash provided by financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Supplemental cash flow information
Net increase in assets held on behalf of others as a result of
investment activity
Value-in-kind consideration received for marks rights and
licensing royalty income

The accompanying notes are an integral part of these consolidated financial statements.

(In thousands)

$ (19,489)

(397)
6,134
15
4,404
(40,438)
(124)
(1,987)

4,143
(11,894)
(221)
941
4,574
(124)
(54,463)

(117,418)
132,682
(1,022)
(3,255)
14
11,001

124
124

(43,338)
117,364

$ 74,026

$ 9,386

$ 6,761



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements

December 31, 2009 and 2008

Note A - Summary of significant accounting policies

Organization

The United States Olympic Committee (“USOC”) was established by an Act of Congtess for the purpose of
establishing national goals for amateur athletic activities and to aid in and encourage the attainment of those goals.
The USOC is charged with the task of coordinating and developing amateur athletic activity in the United States

of America, which directly relates to international amateur athletic competition. In addition, the USOC exercises
exclusive jurisdiction over all matters pertaining to the participation of the United States of America in the Olympic,
Paralympic, and Pan American Games. The USOC also represents the United States of America as its National
Olympic Committee in relations with the International Olympic Committee (“IOC”) and the Pan American Sports
Organization, and as its National Paralympic Committee with the International Paralympic Committee.

The USOC is governed by a 10 member board of directors, composed of four independent directors, two members
selected from individuals nominated by the National Governing Bodies’” (“NGB”) Council, two members selected from
individuals nominated by the Athletes’ Advisory Council (“AAC”), two U.S. members of the IOC who are ex officio
directors on the board and one non-voting ex-chairman. As of December 31, 2009, the board had nine positions filled.

Quadrennial accounting period

The USOC’s activities are organized within a four year cycle ending in the year the summer Olympic Games are held;
accordingly, the consolidated financial statements include the changes in net assets and cash flows for the year ended
December 31, 2009 only, as this is the first year of the 2012 quadrennium.

Principles of consolidation

The consolidated financial statements include the accounts of the USOC and its majority owned subsidiary, SportsMed
Limited Liability Company (“SportsMed”). SportsMed is a limited liability corporation whose purpose is to provide
medical care to athletes at the Colorado Springs Olympic Training Center. The minority interest holder in SportsMed is
HealthSouth Corporation (“HS”). The USOC’s ownership interest in SportsMed was 85.0% at December 31, 2009 and
82.5% at December 31, 2008. The USOC’s ownership is increased each year as an additional 2.5% ownership interest
is transferred from HS to the USOC resulting in 100% ownership by the USOC in 2015.

The consolidated financial statements also include the accounts of the United States Olympic Foundation (“USOF”).
The Committee consolidates the accounts of the USOF due to its deemed control of the USOF (note B).

All material intercompany accounts and transactions have been eliminated in consolidation.

Unless noted otherwise, the “Committec” hereinafter refers collectively to the USOC and its consolidated entities.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements

December 31, 2009 and 2008

Note A - Summary of significant accounting policies (continued)

Broadcast rights and related interest income

The USOC has agreements with certain television broadcasting companies and the IOC whereby the USOC receives
scheduled broadcast rights payments in exchange for allowing such companies to broadcast the Olympic Games and
other events in the US. In connection with the contracts discussed in note I, for the Olympic Games in the years
through 2012, no cash payments will be received and broadcast rights income will not be recognized until the year the
respective Olympic Games atre held and certain other requirements are met, including the participation of the official U.S.
Olympic team. Nonrefundable interest on amounts held in trust (note I) is recognized as earned.

USOC marks rights income

Various companies enter into agreements with the IOC and the USOC for the right to use Olympic marks and
terminology over the contract term, which is normally four years. In addition to receiving the right to use Olympic
marks and terminology, contracts with certain sponsors also include other deliverables, such as hospitality packages at the
Olympic Games.

Contracts with international corporations (TOPS Sponsorship Program) are initially negotiated by the IOC. Once
negotiated, contracts are signed between the IOC and the sponsor and between the USOC and the sponsor. Payments
are allocated between the IOC and the USOC based upon those contracts, with the IOC and the USOC receiving
approximately 80% and 20% of such payments, respectively. Contracts with domestic sponsors (Domestic Sponsorship
Program) are negotiated by the USOC. The IOC is not a party to these contracts and no payments are allocated to the
10C.

Cash payments for both programs are generally receivable in installments and are nonrefundable. Under certain
agreements, the USOC receives payment in the form of goods and services (value-in-kind). Value-in-kind is recorded at
estimated fair value and the USOC is able to request the goods upon need during the term of the contracts.

Revenue is recognized ratably over the performance period. The USOC records deferred revenue for amounts received
from a sponsor in excess of revenue that has been earned and it records a receivable once revenue has been earned but
cash payments have not yet been received. As of December 31, 2009 and December 31, 2008, $5,204,000 and $-0-,
respectively, was deferred for payments received but not yet earned. $4,338,000 and $795,000 were due to the USOC for
revenues earned but not yet received as of December 31, 2009 and 2008, respectively.

Value-in-kind is also recognized as revenue ratably over the performance period for the expected utilization portion of
the amount stated in the contract, less a fair value adjustment, if necessary. The USOC evaluates the expected utilization
of value-in-kind annually. In the event the contract amount of value-in-kind is not expected to be utilized during the
contract period, the USOC reduces the amount to be recognized ratably over the remaining contract term. Revenue that
is recognized for value-in-kind not yet received is reflected as a receivable on the consolidated statements of financial
position. As of December 31, 2009 and December 31, 2008, $426,000 and $-0-, respectively, was deferred for value-in-
kind received but not yet earned. $1,237,000 and $209,000 were due to the USOC for value-in-kind earned but not yet
received as of December 31, 2009 and 2008, respectively.



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note A - Summary of significant accounting policies (continued)
USOC marks rights income (continued)
Revenues associated with contracts that contain multiple deliverables are also recognized ratably over the performance

period. The USOC determined these contracts were to be accounted for as a single unit of accounting,

USOC marks rights income consisted of the following (in thousands):

Year ended
December 31, 2009
Cash $ 52,170
Value-in-kind 6,682
$ 58,852

Licensing royalty income

Various companies enter into agreements in which payments are made for the right to sell merchandise with

the USOC’s name and marks attached to them. Revenue from these agreements is recognized in the period that
merchandise has been sold by the licensee. Under certain agreements, the USOC receives payment as value-in-kind and
it is recorded at estimated fair value in the period earned.

USOC licensing royalty income consisted of the following (in thousands):

Year ended
December 31, 2009
Cash $ 2,578
Value-in-kind -
$ 2,578

Contributions

Contributions represent donations from the general public. The USOC reports contributions of cash and other assets
as temporarily restricted or permanently restricted support if they are received with donor stipulations that limit the use
of the donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends or the donor
stipulations have been met, temporarily restricted net assets are reclassified to unrestricted net assets and reported as
net assets released from restrictions in the consolidated statements of activities. The USOC reports contributions of
land, buildings, and equipment as unrestricted support unless explicit donor stipulations specify how the donated assets
must be used.

Unconditional promises to give the USOC cash or other assets in the future are recorded at estimated fair value when
the pledges are made by the donor. Fair value is determined by computing the present value of future cash flows
discounted at the prevailing interest rate as of the period in which the agreement was received. An allowance for
uncollectible pledges is provided based on specific circumstances and estimated rates based on historical patterns.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements

December 31, 2009 and 2008

Note A - Summary of significant accounting policies (continued)

Cash and cash equivalents
Cash and short term investments with original maturities of three months or less from the date of acquisition are
considered cash and cash equivalents.

Restricted cash and cash equivalents

Restricted cash represents temporarily restricted cash of $1,142,000 and permanently restricted cash of $4,667,000 as
of December 31, 2009, and temporarily restricted cash of $261,000 and permanently restricted cash of $4,526,000 as
of December 31, 2008. This cash is restricted for specific purposes according to donor intent. See note E for more
information.

Fair value of financial instruments

The Committee’s financial instruments consist of cash and cash equivalents, investments, receivables, and payables. The
carrying values of cash, receivables (other than pledges) and payables approximate fair value due to their short term
nature. Investments are reported at fair values based upon quoted market prices or as determined by fund managers
(note A, investments). For pledge receivables, fair value is determined by computing the present value of future cash
flows discounted at the prevailing interest rate as of the period in which the agreement was received (note A, pledges
receivable).

Investments

Investments in equity securities, including mutual funds, with readily determinable fair values and all investments in debt
and convertible securities are reported based upon quoted matket prices as of the date of the consolidated statements of
financial position with realized and unrealized gains and losses included in the consolidated statement of activities. For
alternative investments, which include hedge funds, fair values are based on estimates reported by fund managers where
quoted market prices do not exist. The Committee reviews and evaluates the estimated values by comparing them to
audited financial statements of the funds and other available information.

Investment activity is accounted for on a trade date basis, and investment income is reported on the accrual basis.
Realized gains and losses are calculated based on the average cost method.

Accounts receivable

Accounts receivable balances are reported net of an allowance for doubtful accounts of $§541,000 and $938,000 as of
December 31, 2009 and 2008, respectively. The Committee’s receivable balances consist of amounts due for pledges,
royalties, marks rights, program services fees, investment securities sold, and other exchange transactions.

The Committee reviews its allowance for doubtful accounts monthly. Balances over 90 days past due and over a specified
amount are reviewed individually for collectability. Account balances are charged against the allowance after all means of
collection have been exhausted and the potential for recovery is considered remote.



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note A - Summary of significant accounting policies (continued)

Pledges receivable

Pledges receivable, net of an annual discount ranging from 0.20% to 5.75%, are shown net of estimated uncollectible
amounts of $-0- as of December 31, 2009 and 2008. Pledges are due to be collected over the next five years in the
following amounts (in thousands):

As of
December 31, 2009

Year ending December 31,

2010 $ 718
2011 547
2012 543
2013 76

$ 1,884

Pledges receivable are recorded net of estimated donor benefits to be provided in conjunction with these pledges,
which include hospitality, ticket, and apparel packages for the Olympic Games. Estimated donor benefits at December
31, 2009 and 2008 were $646,000 and $182,000, respectively. The unamortized pledge discount was $39,000 and
$54,000 as of December 31, 2009 and 2008, respectively.

Prepaid expenses and other assets

Included in the balance of prepaid expenses and other assets are costs relating to the 2010 Winter Games held in
February and March 2010 in Vancouver, Canada. These balances were $10,770,000 and $91,000 as of December
31, 2009 and 2008, respectively. The remainder of the balance of prepaid expenses and other assets is comprised of
various deposits and payments.

Inventories
Inventories are stated at the lower of cost or market using the first in, first out method of determining cost. Inventories

consist of food, supplies and other games related items. Inventories are reported net of an allowance for excess and
obsolete inventory of $255,000 as of December 31, 2009 and 2008.

Land, buildings, and equipment

Land, buildings, and equipment are stated at cost for items purchased and at estimated fair value at the date of gift

for items donated. Depreciation is provided on a straight line basis over their estimated useful lives of 25 years for
buildings, 10 to 20 years for building improvements and components, and 3 to 7 years for equipment. The Committee’s
policy on leasehold improvements is to depreciate the improvements over the shorter of the useful life of the
improvement or the lease term, including renewal options when expected to be exercised. The Committee generally
capitalizes equipment costing over $3,000 that has a useful life over one year. Buildings and improvements, which cost
$30,000 or more, are capitalized. Ordinary repairs and maintenance costs are expensed as incurred.

Advertising costs
Advertising costs are expensed as incurred. Such costs amounted to $410,000 for the year ended December 31, 2009.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements

December 31, 2009 and 2008

Note A - Summary of significant accounting policies (continued)

Federal income taxes

The USOC and the USOF are exempt from federal and state income taxes on income from activities related to their
exempt purposes under IRC Section 501(a) of the Internal Revenue Code as organizations described in IRC Section
501(c)(3). Both are also public charities under IRC Section 509(a). Neither the USOC nor the USOF had material
amounts of unrelated business income for the year ended December 31, 2009.

SportsMed is a limited liability company and, accordingly, qualifies as a nontaxable entity through which the income and
expenses are reported by the owners of SportsMed. For the year ended December 31, 2009, SportsMed did not have
material amounts of unrelated business income.

As required by the uncertain tax position guidance, the Committee recognizes the financial statement benefit of a tax
position only after determining that the relevant tax authority would more likely than not sustain the position following
an audit. For tax positions meeting the more-likely-than-not threshold, the amount recognized in the financial statements
is the largest benefit that has a greater than 50 percent likelihood of being realized upon ultimate settlement with the
relevant tax authority. The adoption of this guidance did not have a material effect on the Committee’s condensed
consolidated financial statements.

Functional expenses

The cost of providing the various programs and supporting services has been summarized on a functional basis in the
consolidated statement of activities. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Costs allocated among the programs include expenses associated with the following departments:
Facilities Management, Information Technology, Meetings and Organization Support, Security, and Shipping and
Receiving. Costs of the Facilities Management and Security departments are allocated to the programs based upon square
footage. Information Technology costs are allocated by the number of workstations associated with each program.
Lastly, costs of Meetings and Organization Support and Shipping and Receiving are allocated based upon each program’s
travel budget and headcount, respectively.

Net assets

For financial reporting purposes, resources are classified into net asset categories according to the existence or absence
of donor imposed restrictions. Accordingly, net assets of the Committee and changes therein are classified and reported
as follows:

* Unrestricted net assets — Net assets that are not subject to donor imposed stipulations.

* Temporarily restricted net assets — Net assets that are subject to donor imposed stipulations that may
ot will be met either with actions of the Committee and/or passage of time. When a restriction expites,
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the consolidated
statements of activities as net assets released from restrictions.

* Permanently restricted net assets — Net assets subject to donor imposed stipulations that are maintained
permanently by the Committee. Generally, the donors of these assets permit the Committee to use all
or part of the income earned on the related investments for specific or general purposes.
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Notes to consolidated financial statements

December 31, 2009 and 2008

Note A - Summary of significant accounting policies (continued)

Management estimates

The preparation of consolidated financial statements in conformity with U.S. generally accepted accounting
principles (“GAAP”) requires management to make estimates and assumptions. Such estimates and assumptions
affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the consolidated financial statements, and the reported amounts of support and revenue and expenses during the
reporting period. Actual results could differ significantly from those estimates.

Asset retirement obligations

Costs related to the legal obligations to perform certain activities in connection with the retirement, disposal,

or abandonment of assets are accrued. The Committee has identified asbestos abatement as a conditional asset
retirement obligation. Asbestos abatement costs were estimated based on physical inspections and cost estimates
based on current market prices and applied on a per square foot basis. As of December 31, 2009 and 2008, the
asset retirement obligation was $1,303,000 and is a component of accounts payable and accrued liabilities on the
consolidated statements of financial position. Included in building and leasehold improvements is $59,000 and
$79,000 representing the net carrying value of the building improvements associated with the asset retirement
obligation as of December 31, 2009 and 2008, respectively.

Recent accounting pronouncements

The FASB issued Accounting Standards Update (“ASU”) 2009-01, Awmendments based on Statement of Financial Acconnting
Standards No. 168—The EASB Accounting Standards Codification™ and the Hierarchy of Generally Accepted Acconnting
Principles, in June 2009 to codify in ASC 105, Generally Accepted Accounting Principles, FASB Statement 168, The
FASB Accounting Standards Codification ™ and the Hierarchy of Generally Accepted Acconnting Principles, which was issued

to establish the Codification as the sole source of authoritative U.S. GAAP recognized by the FASB, excluding SEC
guidance, to be applied by nongovernmental entities. The guidance in ASC 105 is effective for financial statements
issued for interim and annual periods ending after September 15, 2009. Applying the guidance in ASC 105 did not
impact the Committee’s financial condition and results of operations. The Committee has revised its references to
pre-Codification GAAP in its financial statements for the year ended December 31, 2009.

In May 2009, accounting and disclosure requirements for subsequent events were incorporated into GAAP,
introducing new terminology, defining a date through which management must evaluate subsequent events, and
listing the circumstances under which an entity must recognize and disclose events or transactions occurring after the
balance sheet date. Management evaluated its December 31, 2009 financial statement for subsequent events through
May 28, 2010, the date the financial statements were available to be issued. See note N for discussion of subsequent
events.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note B - United States Olympic Foundation

The USOF was incorporated on July 2, 1984 as a nonprofit corporation with a separate board of trustees. From

1984 through 1986, the USOC contributed approximately $111,400,000 to the USOFE. These contributions are to be
maintained in perpetuity (permanent endowment) to foster the United States of America’s participation in national and
international amateur sports competition. These contributions are not presented as permanently restricted net assets as
the restrictions were designated by the USOC. The income from contributed funds to the USOF and other assets may be
expended in any year, accumulated and added to principal, or held as undistributed income for future distribution. As of
December 31, 2009 and 2008, the USOC has designated approximately $111,400,000 as an amount to be maintained in
perpetuity, which designation can be rescinded at any time.

In 2000, the trustees of the USOF adopted a policy whereby annual distributions of grants to the USOC, NGBs,
National Multi Sports Organizations, and Affiliated Sports Organizations were to be based on 5% of the USOF’s
average net assets over the last 12 fiscal quarters. A grant of $10,631,000 was paid by the USOF to the USOC in the
year ended December 31, 2009. In addition, a grant of $9,771,000 was approved by the USOF Board of Directors in
December 2009 for payment in January 2010 and was recorded as a grant payable by the USOF and grant receivable by
the USOC. All amounts were eliminated in consolidation in the accompanying consolidated financial statements. Despite
the fact that the USOC consolidates the financial statements of the USOF, the USOF board of trustees is responsible
for the distribution of USOF net assets.

The USOC is the designated recipient of the net assets of the USOF in the event that the USOF is dissolved. Such
dissolution would require the approval of two thirds of the votes cast at two successive regularly scheduled meetings of
the USOC’s board of directors at which a quorum is present.

Note C - Investments

The following summarizes cost, estimated fair value and unrealized gains (losses) on market appreciation (depreciation)
of the Committee’s investments, including those investments owned by amateur sports organizations within the pooled
funds (in thousands).

As of December 31, 2009

Unrealized Estimated

Cost gains (losses) fair value
Common stocks $ 20,640 $ 3,068 $ 23,708
Mutual funds 78,799 (7,517) 71,282
Bonds 25,100 1,403 26,503
Convertible securities 657 - 657
Alternative investments 80,260 4,113 84,373
Total USOF investments $ 205,456 $ 1,067 206,523
Eliminations upon consolidation - - (5,507)
Total Committee investments $ 201,016



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

As of December 31, 2009

Unrealized Estimated

Cost gains (losses) fair value
Common stocks $ 29,703 $ (5,834) $ 23,869
Mutual funds 78,383 (23,850) 54,533
Bonds 33,819 (6,226) 27,593
Convertible securities 1937 - 193
Alternative investments 77,711 (14,424) 63,287
Total USOF investments $ 219,809 $ (50,334) 169,475
Eliminations upon consolidation - - (4,319)
Total Committee investments $ 165,156

Included in the investment balances above ate assets held on behalf of others (note G) of $43,009,000 and
$35,609,000 as of December 31, 2009 and 2008, respectively.

The alternative investments consist of hedge funds that invest in a variety of secutities including publicly traded
equity securities, fixed income investments, options, warrants, derivatives and limited partnerships.

The change in unrealized appreciation (depreciation) on investments is as follows (in thousands):

Year ending December 31,

2009 2008
Balance at beginning of period $ (50,334) $ 39,891
Unrealized appreciation (depreciation) attributable
to the Committee 41,664 (73,551)
Unrealized appreciation (depreciation) attributable
to amateur sports organizations investors 9,737 (16,674)
Balance at end of period $ 1,067 $ (50,334)

Note D - Disclosures about fair value of assets and liabilities

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Committee utilizes a fair value hierarchy
which requires an entity to maximize the use of observable inputs and minimize the use of unobservable inputs
when measuring fair value. The hierarchy includes three levels of inputs that may be used to measure fair value:

* Level 1 - Quoted prices in active markets for identical assets or liabilities.
* Level 2 — Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities;
quoted prices in active markets that are not active; or other inputs that are observable or can be corroborated by

observable market data for substantially the full term of the assets or liabilities.

e Level 3 — Unobservable inputs that are supported by little or no market activity and that are significant to the fair
value of the assets or liabilities.
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December 31, 2009 and 2008

Note D - Disclosures about fair value of assets and liabilities (continued)

Following is a description of the valuation methodologies used by the Committee for instruments measured at fair value
on a recurring basis and recognized in the accompanying consolidated statements of financial position, as well as the
general classification of such instruments pursuant to the valuation hierarchy.

*  Debt and equity securities — The Committee invests in various equity securities and both equity and bond mutual
funds. Where quoted market prices are available for identical securities in an active market, securities are classified
within Level 1 of the valuation hierarchy. The Committee has classified equity, commercial paper, bond mutual
funds and exchange traded equities in the Level 1 category. If quoted market prices are not available, then fair
values are estimated by using pricing models, quoted prices of securities with similar characteristics or discounted
cash flows. Securities with these observable inputs are classified as Level 2 securities in the valuation hierarchy. The
Committee’s Level 2 investments include investments in bonds, convertible securities and institutional shares of a
mutual fund that are not publicly traded.

e Alternative investments — The Committee’s alternative investments consist of hedge equity funds, private equity
funds, absolute return funds and limited partnerships. As a group, the alternative investments invest in a vatiety of
securities including, but not limited to, foreign and domestic publicly traded equity securities, foreign and domestic
fixed income investments, options, warrants, derivatives and contracts. To the extent possible, fair value is based on
the last sale price for securities listed on national exchanges. For securities not listed on national exchanges, fair value
is determined at the last bid or asking price depending on the long or short position of the security. Investments
for which quotations are not available are valued at an estimated fair value by the fund managers using various
models, compatisons and assumptions. Consideration is given to several factors, including the type of investment,
risks, marketability, restrictions on disposition, quotations from other market participants and values of similar
investments.

During the year ended December 31, 2008, the Committee sold one of its alternative investments, expecting to receive
their capital balance in cash during the next fiscal year. This balance was recorded in “accounts receivables investment
securities sold” on the statement of financial position at December 31, 2008. However, during the year ended December
31, 2009, the Committee only received a portion back in cash and the fund manager elected to transfer the remaining
capital balance into five side-pocket arrangements, in accordance with the investment agreement. These side-pocket
arrangements of $1,350,000 are recorded in “alternative investments” on the statement of financial position at
December 31, 2009, and classified as Level 3 investments.

The Committee’s alternative investments include investments which cannot be redeemed for periods ranging from 45
days to three years. In addition, there are two investments in which liquidation will occur with the planned termination
of the partnerships, which is expected in 2018. The Committee considers this lack of marketability when determining
the fair value of these investments and has determined that a discount, if any, would not be material to the financial
statements at December 31, 2009 and 2008. As such, no marketability discount has been recorded on these investments
at year-end. Instead the Committee has relied on the investments’ net asset value, or their equivalent, as a practical
expedient for fair value.
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Note D - Disclosures about fair value of assets and liabilities (continued)

The Committee has classified $40,494,000 (48%) of its $84,373,000 of alternative investments as Level 3 in 2009 and
$39,891,000 (63%) of its $63,287,000 of alternative investments as Level 3 in 2008, given that the primary inputs are

not observable and/or cannot be corroborated by observable market data. The remaining alternative investments are
classified as Level 2 investments. These alternative investments classified as Level 2 invest in underlying investments that
are valued using observable inputs consisting of quoted market prices in active matkets for identical securities. However,
given that the Committee’s investment is in the fund and not directly in the underlying securities, these alternative
investments are classified as Level 2.

The following table presents the fair value measurements of assets and liabilities recognized in the accompanying
consolidated statement of financial position measured at fair value on a recurring basis and the level within the fair value
hierarchy in which the fair value measurements fall at December 31, 2009 and 2008 (in thousands):
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Note D - Disclosures about fair value of assets and liabilities (continued)

The following is a reconciliation of the beginning and ending balances of recurring fair value measurements recognized

in the accompanying consolidated statement of financial position using significant unobservable (Level 3) inputs:

Balance January 1, 2008

Total realized and unrealized gains and losses
Purchases, issuances and settlements, net
Transfers out of Level 3

Balance December 31, 2008

Total gains or losses for the period included in changes in
net assets attributable to the change in unrealized gains
or losses related to assets still held at December 31, 2009

Balance January 1, 2009

Total realized and unrealized gains and losses
Purchases, issuances and settlements, net
Transfers into Level 3

Transfers out of Level 3

Balance December 31, 2009

Total gains or losses for the period included in changes in
net assets attributable to the change in unrealized gains
or losses related to assets still held at December 31, 2009

Alternative
investments

41,164
(8,524)
8,656
(1,405)

39,891

(8,140)

39,891
7,737
(1,290)
1,350
(7,194)

40,494

8,415

Realized and unrealized gains and losses at December 31, 2009 are included in the investment income line item on the

consolidated statement of activities.

Note E - Restricted net assets

During the year ended December 31, 2008, the State of Colorado passed the Unzform Prudent Management of Institutional
Funds Act (‘UPMIFA” or the “Act”). The Act was effective September 1, 2008, and provides statutory guidance for the
management, investment and expenditure of endowment funds held by not-for-profit organizations. Amongst other

provisions, the Act eliminates the “historical dollar value” rule for endowment funds, in favor of guidelines regarding

what constitutes prudent spending and explicitly requires consideration of the following factors (if relevant):

Duration and preservation of the fund
Purposes of the Committee and the fund
General economic conditions

Possible effect of inflation and deflation

Other resources of the Committee; and

~N & Ul K~ W

Investment policies of the Committee

Expected total return from investment income and appreciation or depreciation of investments



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note E - Restricted net assets (continued)

Net asset classifications of donor-restricted endowment funds for a not-for-profit organization are subject to an enacted
version of “UPMIFA”. This guidance also establishes disclosure requirements for all not-for-profit organizations
regarding both donor restricted and board-designated endowment funds. Initial application had no impact on the
Committee’s previously reported total net assets.

As of December 31, 2009, the USOC has one board-designated endowment fund, and donor restricted funds, of which
twenty are permanently restricted and eleven are temporarily restricted. All permanently restricted endowment funds
have donor stipulations which classifies as permanently restricted net assets the original value of gifts donated at the
time it is added to the fund. All but one fund allow for 100% of annual investment earnings to be appropriated for
expenditure in accordance with the donor’s stipulations while one permanently restricted fund stipulates a portion of
earnings be classified as permanently restricted with the remaining earnings to be appropriated for expenditure.

All USOC endowments are invested and managed by the USOFE. From time to time, the fair value of assets associated
with individual donor restricted endowment funds may fall below the level that the donor requires the USOC to retain
as a fund of perpetual duration. In accordance with GAAP, deficiencies of this nature that are reported in temporarily
restricted net assets were $88,000 as of December 31, 2009. These deficiencies resulted from unfavorable unrealized
losses in the USOF investments.

Temporarily restricted

As of December 31, 2009 and 2008, temporarily restricted net assets were $2,274,000 and $652,000, respectively. During
the year ended December 31, 2009, net assets of $443,000 were released from donor restrictions by incurring expenses
that satisfied the related program stipulations or passage of time restrictions. Temporary restrictions of net assets
primarily relate to athlete and athletic training grants. Temporarily restricted net assets by program consisted of the
following (in thousands):

As of December 31,

Balance December 31, 2008 2009 and 2008

$ 652
Investment return 855
Contributions 1,210
Appropriated for expenditure (443)
Balance December 31, 2009 $ 2,274

Permanently restricted

During 2001, the USOC established a program to raise permanently restricted funds for which the earnings must be used
to fund the donor stipulated programs. These funds are all related to athlete and athletic training purposes. Permanently
restricted net assets by program consisted of the following (in thousands):

As of December 31,
2009 and 2008

Balance December 31, 2008 $ 4,619
Investment return 42
Contributions 82
Balance December 31, 2009 $ 4,743
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note F - Land, buildings, equipment, and leases
Land, buildings, and equipment consist of the following (in thousands):

The Committee has entered into noncancelable operating leases that require future annual lease payments as follows (in
thousands):

Total of all lease expense, including long-term obligations and short-term rentals, was $2,620,000 for the year ended
December 31, 20009.



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note G - Investments by amateur sports organizations

The USOF has an investment program, which allows qualified NGBs and National Multi Sport Organizations and
Affiliated Sports Organizations, (collectively referred to as amateur sports organizations) to pool their funds for
investment with the funds of the USOE All of these participating groups are member organizations of the USOC.

Investment income in the accompanying consolidated statement of activities does not include earnings attributable
to the participating amateur sports organizations. Amounts invested by the amateur sports organizations represent
the program participant’s pro rata share of investments and earnings thereon and are included in assets held on
behalf of others in the accompanying consolidated statements of financial position. Net investment income and
market appreciation or depreciation are allocated based on the ratio of amateur sports organizations’ invested funds
to total USOF invested funds. Investment expenses and general and administrative expenses are not allocated to the
amateur sports organizations. Approximately $140,000 of direct investment expenses were absorbed by the USOF
for the benefit of the amateur sports organizations during the year ended December 31, 2009.

Amounts invested by the amateur sports organizations and earnings thereon are as follows (in thousands):

As of December 31,

2009 2008

Amateur sports organization investments, beginning

of year $ 35,609 $ 53,431
Net withdrawals (1,986) (2,395)
Interest 395 459
Dividends 358 514
Net realized gains (losses) (1,101) 275
Net unrealized gains (losses) 9,734 (16,675)
Amateur sports organization investments, end of year $ 43,009 $ 35,609
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008
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Note H - Member support

The USOC funds certain programs conducted by NGBs of sports eligible for the Olympic, Paralympic, and Pan
American Games. The USOC also provides athlete based performance grants to eligible athletes involved in NGB and
Paralympic sports programs. In addition, the USOC offers an athlete health insurance program to about 1,200 athletes.
Lastly, the USOC also provides value-in-kind to member organizations. These costs are included within member support
and US. Paralympics expenses in the accompanying consolidated statement of activities. Additional costs within Member
support include expenses associated with administering the grants programs, athlete services and summits, alumni
relations, and the athlete ombudsman program.

Year ended
December 31, 2009
Grants

NGB and disabled sport organization grants $ 39,356
Athlete grants 12,569
Elite athlete health insurance 3,732
Value-in-kind grants 1,584
57,241

Additional member support and U.S. Paralympic
program expenses 16,061
Total member support and U.S. Paralympics $ 73,302

Note | - Broadcast rights income

The USOC has entered into agreements with the National Broadcasting Company (“NBC”) for televising the Olympic
Games in the years 1998 through 2012. The total revenue to be received by the USOC relating to these contracts is
approximately $673,000,000. The contracts stipulate periodic cash payments be made, which are guaranteed by NBC’s
parent, General Electric Company, and will be held by NBC in trust and earn interest (as defined) until the Olympic
Games occur and certain other requirements are met, including the participation of the official U.S. Olympic team. At
the time these requirements are met, the cash will be released to the USOC and the amount will be recorded as revenue.
As of December 31, 2009 and 2008, $57,253,000 and $14,637,000, respectively, was held by NBC in trust for future
games. Interest income earned and recorded by the Committee was $1,437,000 for the year ended December 31, 2009
and is included in broadcast rights and related interest income in the accompanying consolidated statement of activities.



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2009 and 2008

Note I - Broadcast rights income (continued)
Scheduled payments to be received from NBC, assuming the Olympic Games occur and certain other requirements are

met, are as follows (in thousands):

Current amounts and scheduled additions to amounts to be held by NBC are as follows (in thousands):

Note J - Deferred compensation plan

The USOC and the USOF have established tax sheltered 403(b) plans, which cover substantially all employees with one
or more years of continuous service. Employees may defer a portion of their salary or wages pretax into the plan. The
USOC suspended employer contributions for 2009.

Note K - Concentrations of credit and other risks

A significant portion of the Committee’s support and revenue is derived from broadcast rights and USOC marks rights
income. For accounts receivable, the total of all individual customers with more than 5% of the total outstanding balance
represented 0% and 25% of the Committee’s total balances at December 31, 2009 and 2008, respectively. Concentrations
of credit risk with respect to other accounts receivable are limited due to the Committee’s credit evaluation process and
the right to withhold amounts due from NGBs from their grant payments. Amounts due from NGBs were $427,000

and $2,578,000 as of December 31, 2009 and 2008, respectively. The Committee does not believe any other significant
concentrations of credit risk exist at December 31, 2009. The Committee believes that adequate reserves have been
established for uncollectible amounts.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements

December 31, 2009 and 2008

Note L - Group health insurance and self insured risks

The USOC is self insured for employee and athlete health coverage. The USOC purchases network and administrative
services from a commercial insurer and stop loss coverage for employee and athlete claims in excess of $175,000 per
year. The administrative services provider works with the USOC to calculate an estimated incurred but not reported
claims liability at year end based on an actuarial data from their portfolio of clients. The incurred but not reported claims
liability is $246,000 and $231,000 for the employee plan and $296,000 and $266,000 for the athlete plan as of December
31, 2009 and December 31, 2008, respectively, and is a component of accounts payable and accrued liabilities on the
consolidated statements of financial position.

Note M - Commitments and contingencies

The Committee is involved in legal actions in the ordinary course of its business. Management believes that there is no
pending legal proceeding against or involving the Committee for which the outcome is likely to have a material adverse
effect upon the Committee’s consolidated financial position ot results.

Note N - Subsequent events

On August 19, 2009, the USOC entered into an Economic Development Agreement with the City of Colorado

Springs (the “City”) and Landco Equity Partners (“Landco”). The agreement has several components including a

new headquarters office building for the USOC in downtown Colorado Springs, office space for several NGBs in a
remodeled building called the US Olympic Sport House, and upgrades to the Colorado Springs Training Center. As
part of the agreement, the City will be allowed to use the USOC marks under certain conditions. On April 16, 2010, the
USOC moved into the new headquarters building, and on April 30, 2010 six NGBs moved into the new US Olympic
Sport House. The improvements to the Colorado Springs Training Center have commenced in May 2010.



UNITED STATES OLYMPIC COMMITTEE
Consolidating statement of financial position
December 31, 2009 and 2008

Assets
Cash and cash equivalents
Restricted cash and cash equivalents
Investments
Accounts receivables, net

Pledges

Royalties and marks rights

Other

Investment securities sold

Prepaid expenses and other assets

Inventories

Land, buildings, and equipment, net
Total assets

Liabilities and net assets
Liabilities

Accounts payable and accrued liabilities

Accounts payable for investment
securities purchased
Assets held on behalf of others
Deferred revenue
Other liabilities
Total liabilities

Net assets
Unrestricted
Temporarily restricted
Permanently restricted
Total net assets
Total liabilities and net assets

Schedule 1

As of December 31, 2009

usocC USOF Eliminations Consolidated
(In thousands)
$ 51,284 22,742 $ - $ 74,026
5,809 - - 5,809
- 206,523 (5,507) 201,016
11,655 - (9,771) 1,884
7,741 - - 7,741
2,383 402 - 2,785
13,180 4 - 13,184
948 - - 948
60,335 4 - 60,339
$ 153,335 229,675 $ (15,278) $ 367,732
$ 23,181 146 $ - $ 23,327
- 10 - 10
- 48,516 (5,507) 43,009
10,866 - - 10,866
74 9,771 (9,771) 74
34,121 58,443 (15,278) 77,286
102,426 171,232 9,771 283,429
12,045 - (9,771) 2,274
4,743 - - 4,743
119,214 171,232 - 290,446
$ 153,335 229,675 $ (15,278) $ 367,732
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Consolidating statement of financial position
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Assets
Cash and cash equivalents
Restricted cash and cash equivalents
Investments
Accounts receivables, net
Pledges
Royalties and marks rights
Other
Investment securities sold
Prepaid expenses and other assets
Inventories
Land, buildings, and equipment, net
Total assets

Liabilities and net assets
Liabilities
Accounts payable and accrued liabilities
Accounts payable for investment
securities purchased
Assets held on behalf of others
Deferred revenue
Other liabilities
Total liabilities
Net assets
Unrestricted
Temporarily restricted
Permanently restricted
Total net assets
Total liabilities and net assets

Schedule 2

As of December 31, 2008

usocC USOF Eliminations Consolidated
(In thousands)
$ 9,538 7,826 $ - $ 17,364
4,787 - - 4,787
- 169,475 (4,319) 165,156
11,190 - (10,631) 559
10,192 - - 10,192
4,889 516 - 5,405
- 5,999 - 5,999
1,268 22 - 1,290
727 - - 727
63,241 6 - 63,247
$ 195,832 193,844 $ (14,950) $ 374,726
$ 22,232 154 $ - $ 22,386
- 306 - 306
- 39,928 (4,319) 35,609
6,292 - - 6,292
198 10,631 (10,631) 198
28,722 51,019 (14,950) 64,791
161,839 142,825 - 304,664
652 - - 652
4,619 - - 4,619
167,110 142,825 - 309,935
$ 195,832 193,844 $ (14,950) $ 374,726




UNITED STATES OLYMPIC COMMITTEE

Consolidating statement of activities

Schedule 3

Year ended December 31, 2009

usocC USOF Eliminations Consolidated
(In thousands)

Support and revenue

Broadcast rights and related interest income $ 2,187 $ - $ - $ 2,187
USOC marks rights income 58,852 - - 58,852
Licensing royalty income 2,578 - - 2,578
Contributions 38,485 - - 38,485
Grants from the USOF 9,771 - (9,771) -
Investment loss 1,689 38,495 - 40,184
Other 10,836 - - 10,836
Total support and revenue 124,398 38,495 (9,771) 153,122
Expenses
Program services

Member support 60,874 9,771 (9,771) 60,874
U.S. Paralympics 12,428 - - 12,428

Member services
Olympic training centers 20,855 - - 20,855
National events 2,739 - - 2,739
International competition 2,322 - - 2,322
Sports science 2,300 - - 2,300
Drug control 4,018 - - 4,018
Public relations 2,210 - - 2,210
Sports medicine 2,154 - - 2,154
Education and archival services 1,184 - - 1,184
International relations 3,865 - - 3,865
Program committees 109 - - 109
Coaching programs 359 - - 359
Broadcasting 3,998 - - 3,998
Other 362 - - 362
Total program services 119,777 9,771 (9,771) 119,777

Supporting services

Fundraising 29,386 - - 29,386
Sales and marketing 8,429 - - 8,429
General and administrative 14,702 317 - 15,019
Total supporting services 52,517 317 - 52,834

Total expenses 172,294 10,088 (9,771) 172,611
Changes in net assets (47,896) 28,407 - (19,489)

Net assets, beginning of year 167,110 142,825 - 309,935
Net assets, end of year $ 119,214 $ 171,232 $ - $ 290,446
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UNITED STATES OLYMPIC COMMITTEE
Supplemental schedule of functional expenses
Year ended December 31, 2009

(In thousands)
Program services
Olympic
Member u.S. training National
support Paralympics centers events

Fringe benefits 945 426 883 -

N
~
o
o

77 132

Travel expense 840

-
~
w
[N

Dues and subscriptions 9

Athlete expense 75

Food service expense - - 1,979 7

Postage, freight, and handling 49 50 24 -

Promotional expense 54 490 2 2

Supplies 152 53 556 2

Miscellaneous 85 95 16 36

Rent expense 23 64 832 8

Taxes 5 16 240 -

Depreciation 154 3 3,763 1

Cost of goods sold - - - -



Schedule 4

Educational
and
International Sports Drug Public Sports archival International
competition science control relations medicine services relations

169 74 17 117 152 47 163

279 23 75 482 29 12

-
-
o
N

1
N
1
N
w
o]
N
N
(o]

- 7 - - 100 -

33 7 - 27 7 3 12

- - - 188 1 427 34

23 68 - 29 165 7 81

13 1 - 16 6 14 293

17 486 - 9 175 175 15
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UNITED STATES OLYMPIC COMMITTEE
Supplemental schedule of functional expenses
Year ended December 31, 2009

(In thousands)
Program services
Program Coaching
committees programs Broadcasting Other Total

Fringe benefits - 26 78 39 3,136

Travel expense 106 92 100 43 5,092

Dues and subscriptions - 1 2 - 95

Athlete expense - - - - 182

Food service expense - - - - 1,988

Postage, freight, and handling - 3 2 - 217

Promotional expense - 21 6 - 1,225

Supplies - 2 49 6 1,193

Miscellaneous 1 9 22 8 407

-
N
©
(63}

Rent expense - - 10 5

Taxes - - - - 268

Depreciation - 1 29 1 4,829

Cost of goods sold - - - - -



Schedule 4

Total
Supporting services expenses
USOF
usoc General
General and Year ended
Sales and and administrative Shared December 31,
Fundraising marketing administrative (a) services Total 2009

]
w
=
o

143 498

-_—
o
=
oo

52 433 2,174

99 745 520 40 67 1,471

(o2}
n
(o2}
w

7 31 85 1 28 152 247

- - - - - - 182

- - - - - - 1,988

7,079 36 42 1 18 7,176 7,393

27 456 21 - - 504 1,729

14 58 149 3 417 641 1,834

123 116 326 7 - 572 979

509 81 379 2 357 1,328 2,623

2 7 20 - 4 33 301

N

48 48 2 1,205 1,305 6,134

(&)
N
(e}
N

1

1

1

1

5,292 5,292
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Cover Image: Mark Grimmette of the United States
carries the U.S. flag and leads his teammates into the
Opening Ceremony of the Vancouver 2010 Olympic
Winter Games at BC Place on February 12.

(Photo by Kevork Djansezian/Getty Images)
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THE UNITED STATES OLYMPIC COMMITTEE
Founded in 1894 and headquartered in Colorado Springs, Colo., the U.S.
Olympic Committee serves as both the National Olympic Committee and
National Paralympic Committee for the United States. As such, the USOC is
responsible for the training, entering and funding of U.S. teams for the Olympic,
Paralympic, Pan American and Parapan American Games, while serving as a

steward of the Olympic Movement throughout the country.

In addition to its international Games responsibilities and its work to advance the
Olympic Movement, the USOC aids America’s Olympic and Paralympic athletes
through their National Governing Bodies, providing financial support and jointly
working to develop customized, creative and impactful athlete-support and

coaching-education programs.

The USOC also supports U.S. Olympic and Paralympic athletes on and off

the field of play through programming such as direct athlete funding, health
insurance, tuition grants, media and marketing opportunities, career services and
performance-based monetary rewards. In addition, the Olympic Training Center
facilities provide athletes with performance services, including sports medicine;
strength and conditioning; psychology, physiology and nutrition assistance; and

performance technology.

Additionally, the USOC oversees the process by which U.S. cities bid to host
the Olympic/Paralympic Games or the Pan/Parapan American Games, while
also playing a supporting role in the bid processes for hosting a myriad of other
international competitions. Further, the USOC approves the U.S. trials sites and
procedures for the Olympic, Paralympic, Pan American and Parapan American

Games team selections.

The USOC is headed by a chief executive officer and overseen by a volunteer

board of directors.

USOC FUNDAMENTALS

USOC MISSION
To support U.S. Olympic and Paralympic athletes in achieving sustained
competitive excellence and to preserve the Olympic Ideals, thereby inspiring all

Americans.

OLYMPISM & OLYMPIC IDEALS
A philosophy of life rooted in the balanced development of the mind, body and
character, combining culture and education with a commitment to promoting

peace, understanding, dignity, fair play and respect for others.

OLYMPIC MOVEMENT
The concerted, organized, universal and permanent action, carried out under the
authority of the International Olympic Committee, by all individuals and entities

who are inspired by the values of Olympism.

UNITED STATES OLYMPIC COMMITTEE



Fireworks commemorated the start of the

Vancouver 2010 Olympic Winter Games after

the Olympic Cauldron was lit during the Opening

Photo by Jamie Squire/Getty Images) =
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Team USA’s Alana Nichols celebrates as she
crosses the finish line to win giant slalom gold at

the 2010 Paralympic Winter Games in Whistler,

B.C., on March 16.

(Photo by Ezra Shaw/Getty Images)
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Steven Holcomb and his USA-1 “Night Train” bobsled — which also included teammates Justin Olsen, Steve Mesler

and Curtis Tomasevicz — won gold in the four-man bobsled on Feb. 26 at the Vancouver 2010 Olympic Winter Games

to end a 62-year medal drought in the event. (Photo by Richard Heathcote/Getty Images)
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Lawrence F. Probst Il Scott A. Blackmun

Friends in the Olympic Movement,

As we look back at the 12 months ending December 31, 2010, two very different themes emerge. First, and most importantly, our Olympic
athletes had the performance of a lifetime at the 2010 Olympic Winter Games. The 37 medals that were won represent the highest medal
count for any nation, ever, at the Olympic Winter Games. Our American athletes made us proud as a nation not only for their success in
competition, but for the determination and grace they exhibited both in victory and defeat. That is especially true of our Paralympic athletes,
who won 13 medals and finished fifth in the medal count in Vancouver. To our Olympic and Paralympic athletes, and on behalf of our
nation, we thank you for representing us so well.

Our athletes did not do it alone. We are grateful to our National Governing Bodies and to the many coaches who played a role in the
development of the 266 athletes who competed in Vancouver. And we must acknowledge the families and communities that supported
these young men and women for years and years before they competed on the world’s largest stage. To all of you, thank you.

As we look inward, the second theme that emerges is one of change — 2010 was a year of transformation. We changed our level of
commitment to the worldwide Olympic Movement. We changed our level of communication within the U.S. Olympic Movement. We sought
to develop collaborative relationships with our partners, especially our broadcast partner NBC. We sought to engage our leaders in the
community. We planted the seeds of a robust major gift program and increased our net major gift revenue 61 percent over our best year
ever. And we introduced five new sponsors to the U.S. Olympic Family, increasing our reach and our revenues. These were changes for
the better in every respect and we’re proud of what we accomplished. But there’s more to do.

As we look forward to 2011, our preparations for London 2012 will take priority. We very much appreciate the support we've received
from the National Governing Bodies Council, Athletes’ Advisory Council and Multi-Sport Organizations Council, and we look forward
to continued engagement from every constituency as we support our country’s finest athletes and advance the cause of the Olympic

Movement.

-
27 Skt T R
Lawrence F. Probst Ill Scott A. Blackmun

Chairman of the Board Chief Executive Officer
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Alan Ashley Mike English

Chief of Sport Performance Chief of Sport Operations
Scott Blackmun Walter Glover

Chief Executive Officer Chief Financial Officer
Janine Alfano Musholt Charlie Huebner

Chief Development Officer Chief of Paralympics

Lisa Baird Patrick Sandusky

Chief Marketing Officer Chief Communications Officer
Larry Buendorf Christopher G. Sullivan
Chief Security Officer Chief Bid Officer

Rana Dershowitz
General Counsel/Chief of Legal &
Government Affairs

*List of USOC Executive Team as of July 1, 2011

“The most important thing in the Olympic Games is not to
win but to take part, just as the most important thing in life
is not the triumph but the struggle. The essential thing is
not to have conquered but to have fought well.”

Baron Pierre de Coubertin,
Founder of the Modern Olympic Games

Shani Davis became the first-ever U.S.

speedskater to win back-to-back gold medals

in the men’s 1,000 meters at the 2010 Olympic

Winter Games on Feb. 17 in Vancouver.

(Photo by Jasper Juinen/Getty Images)




LAWRENCE F.
PROBST, llI

LAWRENCE (LARRY) F. PROBST, lll

Lawrence (Larry) F. Probst, Ill, was elected chairman of the
U.S. Olympic Committee board of directors on Oct. 2, 2008,
and assumed duties as chairman during the 2008 U.S. Olympic
Assembly that began in Orlando, Fla., on Oct. 8. In addition, he
serves on the International Olympic Committee’s International
Relations Commission, a post that he assumed by I0C
appointment on March 10, 2011.

Probst is also chairman of the board of directors of Electronic
Arts, the world’s leading developer and publisher of interactive
entertainment. Probst joined EAin 1984 and served as the vice
president of sales until 1986, followed by four years as senior
vice president of the company’s publishing division. He led EA as
president from December 1990 to October 1997, and was named
CEQ in May 1991, serving in that capacity until April 2007. Probst
has been on EA's board of directors since January 1991 and was
elected to the position of chairman of the board of directors in July
1994,

Under Probst, EA navigated multiple technology transitions and
made strategic investments in new platforms such as mobile,
online and other emerging markets. During his tenure as CEO,

the company grew its annual revenue from $175 million in 1992 to
roughly $3 billion in 2006, and expanded international operations to
more than 75 countries.

Before joining EA, Probst was a national sales manager at
Activision Inc. and a national accounts manager at Clorox. He holds
a bachelor’s degree in business administration from the University
of Delaware.

ROBERT (ROBBIE) BACH

Robert (Robbie) Bach was appointed to the U.S. Olympic
Committee board of directors and began serving as an independent
director on Dec. 17, 2010.

Having worked at the Microsoft Corporation since 1988 in various
marketing, general management and business leadership roles,
Bach retired in 2010 as Microsoft's president of entertainment and
devices. Serving in that position since 2006, Bach successfully
managed a worldwide, end-to-end business with over 9,000
employees and tumned investment businesses into a division

that generated $8 billion in revenue and $780 million in profit in
2010. He is also credited with netting Xbox as lead sponsor of the
Sounders Football Club.

In addition to his work at Microsoft, Bach serves on the national
board of governors for the Boys and Girls Clubs of America and is
a member of the Multi-Sport Organizations Council. He has been a
member of the Boys and Girls Club in Bellevue, Wash., since 1999,
and chaired its board from 2004-06.

Bach received a master’s degree in business administration from
Stanford University and a bachelor’s degree in economics from

the University of North Carolina, where he graduated with highest
honors and was an Academic All-American on the Tar Heel's tennis
team.

ROBERT JAMES BOB
BACH BENSON BOWLSBY
JAMES BENSON

James Benson was appointed to the U.S. Olympic Committee
board of directors and began serving as an independent director on
Dec. 17, 2010.

Benson is CEO of Benson Botsford LLC, a financial services
investment company. He is also the founder and chairman of
World T.E.A.M. Sports - an organization dedicated to providing
opportunities through sport for people with disabilities. In addition,
he serves on several boards, including Achilles International, a
non-profit track club for disabled athletes; the University of lllinois
Foundation; and the American College Endowment Foundation.

Previously, Benson served as CEO of John Hancock Life Insurance
Company, a division of Manulife Financial and a former Olympic
sponsor. Before joining John Hancock in 2002, Benson was
president of MetLife’s Individual Business enterprise. He also

held senior leadership positions with New England Financial,
GenAmerica Financial Corporation and Equitable Companies Inc. -
Equitable Life Assurance Society.

In 2006, Benson received the John Newton Russell Memorial
Award, the life insurance industry’s highest honor.

Benson holds a bachelor’s degree in economics from the University
of lllinois and a master’s degree in business administration from the
University of Southern California.

BOB BOWLSBY

Bob Bowlsby was named The Jaquish & Kenninger Director of
Athletics at Stanford University in April 2006. At Stanford, he directs
a department that includes 35 intercollegiate varsity teams — 15
men’s, 19 women’s and one coed — plus the physical education
department, intramurals, club sports, open recreation and the
Stanford Golf Course. The department has an annual budget of
approximately $80 million and boasts the most individual NCAA
championships in the country.

Prior to Stanford, Bowlsby spent nearly 15 years at the helm of

the University of lowa’s athletic program (1991-2006). There, he
piloted a program that excelled in football, men’s and women'’s
basketball, wrestling and various other sports, while providing
oversight for a department that included 24 sports. In addition to his
work with the athletic department, he served as chair of the NCAA
Wrestling Committee and was on NCAA committees for financial
aid and amateurism. He also served a five-year term on the NCAA
Division | Basketball Tournament Committee, including two years
as committee chairman.

Bowlsby has served as an Executive Committee member with both
the National Association of Collegiate Directors of Athletics and the
Division I-A Athletic Directors Association, and was president of the
I-A Directors group in 2002-03. He was elected chair of the NCAA
Olympic Sports Liaison Committee and represented the NCAA as
one of two voting members on the U.S. Olympic Committee, and
he has been a member of the board of govemors for the National
Wrestling Hall of Fame. In addition, he was a member of the
President’s Commission on Opportunities in Athletics, appointed by
former U.S. Secretary of Education Rod Paige.

URSULA M.
BURNS

ANITAL.
DeFRANTZ

Anative of Waterloo, lowa, Bowlsby earned his bachelor’s degree
in 1975 from Moorhead State University, where he was a member
of the wrestling team, and his master’s degree 1978 from the
University of lowa. NACDA named Bowlsby as Central Region
Athletic Director of the Year for 2001-02, and, in 2002, he was
selected as the Street & Smith’s Sports Business JournalNational
Athletic Director of the Year.

URSULA M. BURNS

Ursula M. Burns was appointed to the U.S. Olympic Committee
board of directors and began serving as an independent director on
Oct. 12, 2008.

Burns has been the CEQ of Xerox Corp. since July 2009 after
having served as president of the company’s business group
operations, corporate senior vice president and president.

Burns joined Xerox in 1980 as a mechanical engineering summer
intern, which led to several positions in engineering, including
product development and planning. In June 1991, she became
the executive assistant to Paul A. Allaire, then Xerox chairman and
CEO.

From 1992 through 2000, Burns led several business teams,
including the office color and fax business, office network copying
business and departmental business unit. In May 2000, she was
named senior vice president of corporate strategic services and,
two years later, assumed the role of president of business group
operations.

In April 2007, Burns was named president of Xerox, expanding

her leadership to also include the company’s IT organization,
corporate strategy, human resources, corporate marketing and
global accounts. At that time, she was also elected a member of the
company’s board of directors.

Burns serves on various professional and community boards,
including American Express Corp., CASA (The National Center on
Addiction and Substance Abuse at Columbia University), FIRST
(For Inspiration and Recognition of Science and Technology),
National Academy Foundation, MIT and the University of
Rochester. She received a bachelor’s degree from the Polytechnic
Institute of New York in 1980 and a master’s degree in mechanical
engineering from Columbia University in 1981.

ANITA L. DeFRANTZ

Anita L. DeFrantz was elected to the International Olympic
Committee in October 1986 and currently serves as the vice
president of the International Rowing Federation (FISA). A 1976
Olympic rowing bronze medalist and 1980 U.S. Olympic Team
member, she was a member of the U.S. National Rowing Team
from 1975-80, winning six national championships and a silver
medal at the 1978 World Rowing Championships.

First elected to the IOC’s Executive Board in July 1992, DeFrantz
chairs both the IOC’s Women and Sport Commission and the
I0C Athletes’ Commission Election Committee. Additionally, she
is @ member of the IOC’s Juridical Commission, the Finance
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JAMES L.
EASTON

Commission, the Coordination Commission for the London 2012
Olympic Games and the Sport and Law Commission. In 1980, she
received the highest honor of the Olympic Movement, the Olympic
Order Medal of Bronze presented by the I0C.

From 1981-84, she was vice president of Olympic Villages for the
Los Angeles Olympic Organizing Committee. In 1985, DeFrantz
joined the staff of the LA84 Foundation (formerly Amateur Athletic
Foundation of Los Angeles), the organization established to
manage the surplus from the 1984 Olympic Games. She has
served as the LA84 Foundation’s president since 1987.

She is president and a member of the board of directors of Kids in
Sports in Los Angeles. In addition, she is a member of The Knight
Foundation Commission on Intercollegiate Athletics; steward of the
Women'’s Sports Foundation; and serves on the board of directors
for Western Asset Trust Inc., the Juvenile Law Center, the Institute
for International Sport, Santa Monica College Foundation and the
Los Angeles Sports Council. She is also a member of the NCAA
Leadership Advisory Board; the Advisory Board Sports Business
Institute; and the USRowing Task Force on Access, Affordability
and Diversity.

JAMES L. EASTON

James L. Easton is honorary president of the International Archery
Federation (FITA) and was named to the International Olympic
Committee in 1994. After serving as vice president of the IOC from
2002-06, Easton is currently a member of the IOC’s Nominations
and Marketing Commissions.

In addition, Easton is chairman and CEO of the leading archery
equipment company, Jas. D. Easton Inc., and owner of Easton
Technical Products and Hoyt Archery. He is also chairman of
Easton-Bell Sports LLC and past owner and chairman of Easton
Sports Inc.

Agraduate of the University of California, Los Angeles, where he
received a bachelor’s degree in engineering, Easton is a member
of the board of visitors of the Anderson School at UCLA, and a
board member of both the National Archery Association Foundation
and the LA84 Foundation.

JOHN S. HENDRICKS

John S. Hendricks is the founder and chairman of Discovery
Communications, the world's No.1 nonfiction media company.
Hendricks created Discovery Channel in 1982 as the first cable
network in the United States designed to provide high quality
documentary programming.

Hendricks has been the driving force behind Discovery’s dramatic
growth, including the expansion of Discovery Communications from
its core property, Discovery Channel, to current global operations

in more than 170 countries and territories with more than 1.5

billion cumulative subscribers. Under Hendricks' leadership,
Discovery now encompasses more than 100 networks of distinctive
programming, representing 29 entertainment brands including TLC,
Animal Planet, Science Channel and HD Theater. Discovery’s other
properties include Discovery Education and Discovery Commerce.

Avisionary in the media industry, Hendricks has been honored with

JOHN S.
HENDRICKS

NINA
KEMPPEL

JAIRK.
LYNCH

a Primetime Emmy Award and the Academy of Television Arts &
Sciences highest honor, the Governors Award, for conceiving the
TLC series, Great Books. The Ark Trust named him a recipient of
the Genesis Award for lifetime achievement for his efforts in raising
awareness around the globe about animal issues. Hendricks has
also been recognized as the first corporate leader to receive the
National Education Association’s Friend of Education award for
“innovations in education and technology and greatly expanding
educational opportunity for America’s schoolchildren.”

In addition to the U.S. Olympic Committee, Hendricks serves on
the board of directors of a number of other non-profit organizations,
including the National Forest Foundation.

Before 1982, Hendricks founded and served as president of

the American Association of University Consultants, a private
consulting organization that specialized in television distribution,
marketing and fundraising for educational programs and services.
Hendricks holds a bachelor’s degree in history (magna cum laude,
1974) and an honorary doctorate (1991) from the University of
Alabama in Huntsville.

NINA KEMPPEL

Nina Kemppel was appointed to the U.S. Olympic Committee board
of directors and began serving on Dec. 17, 2010.

The vice chair of the Athletes’ Advisory Council , Kemppel has been
actively engaged for many years with key constituent groups within
the Olympic Movement. She has served on the AAC leadership
team since 2008, currently serves as chair of the AAC Athlete
Support Division, is a member of the AAC Paralympic Task Force
and was the former vice chair of the AAC Anti-Doping Committee.
Kemppel also recently chaired the USOC Working Group for Safe
Training Environments.

In addition to her work within the Olympic Movement, Kemppel

is currently a principal at the Coraggio Group, a management
consulting firm specializing in business strategy and organizational
change. She works with public, private and non-profit clients

on designing new business models, innovative revenue

stream development, strategic planning and effective process
improvements. From 2005-08, she worked at Oliver Wyman
Consulting, a global consulting firm that specializes in strategy and
financial services consulting.

Kemppel is a four-time Olympian in cross-country skiing (2002,
1998, 1994 and 1992) and an 18-time national champion. She
received her master’s degree in business administration from the
Tuck School of Business at Dartmouth and her bachelor’s degree
in economics from Dartmouth College.

JAIR K. LYNCH

As president and CEO of JAIR LYNCH Development Partners,
Jair K. Lynch's primary responsibilities are firm management and
project coordination. There, he has produced distinctive urban
mixed-use projects for investors and a distinguished list of public,
private and nonprofit clients.

Lynch has more than 14 years of experience in public and private
real estate development and construction, including projects in
both California and Washington, D.C. He founded JAIR LYNCH in
1998 and has since been contracted to manage more than $400

SUSANNE
LYONS

MARY
McCAGG

million of development and construction projects involving new
construction and historic preservation, institutional and multi-family
residential uses, and mixed uses. The company is responsible for
600,000 square feet of community facilities, 600 units of housing
and advisory services for more than $10 billion in economic
development activity throughout the national capital region.

Lynch is an active member of several nonprofit boards of directors,
including the DC Building Industry Association, Manna Inc. and

the Recreation Wish List Committee. He was also instrumental

in several organizations: Cultural Tourism DC, DC 2012 Olympic
Coalition and the Fannie Mae Foundation’s Advisory Committee on
Affordable Housing Leadership.

Lynch is a two-time U.S. Olympian. In 1996, he captained the

U.S. Olympic Gymnastics Team and won a silver medal on the
parallel bars. He was a 12-time All-American at Stanford University
and captain of Stanford’s two-time NCAA champion gymnastics
team. Lynch is also a member of the Stanford Hall of Fame and
the U.S. Gymnastics Hall of Fame. While at Stanford, he earned a
bachelor’s degree in civil engineering and urban design. He is also
a 2002 graduate of Leadership Washington and a John L. Loeb
fellow from the graduate school of design at Harvard University.

SUSANNE LYONS

Susanne Lyons was appointed to the U.S. Olympic Committee
board of directors and began serving as an independent director on
Dec. 17, 2010.

Aretired senior executive, Lyons has extensive global and Olympic
experience, including 25 years of expertise in marketing, business
strategy, human resources and revenue generation.

Most recently, Lyons was the executive vice president and chief
marketing officer of VISA USA - a member of the International
Olympic Committee’s TOP sponsor program — from 2004-07.

Lyons previously held leadership roles for Russell Reynolds
Associates, Charles Schwab & Co. and Fidelity Investments.

She has served on a variety of public, private, advisory and
nonprofit boards, including current directorships with GAIN Capital,
Marketo Inc., Zoe, WildCare and Singers Marin. She previously
served as a director for CNET (2007-08), Lexica (1999-2001) and
InsureZone (1999-2001).

Lyons has been recognized for her business leadership with
several honors, including being named the Financial Women'’s
Association of San Francisco “Woman of the Year” in 1999. She
was also honored as one of the 50 most influential Bay Area
business women by the San Francisco Business Timesin 2001,
2004, 2005 and 2006.

Lyons received a bachelor’s degree (cum laude) from Vassar
College and a master’s degree in business administration from
Boston University.

MARY McCAGG

Two-time Olympian Mary McCagg was the U.S. Olympic
Committee Athletes’ Advisory Council vice chair from 2000-04 and
was an AAC member for the sport of rowing from 1996-2000. In
2000, she began serving on the USOC'’s board of directors and
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was one of five athlete representatives on the USOC Executive
Committee. She has been a member of the newly constituted
board since its inception in 2004, and is currently active on
numerous USOC committees and serves as the chair of the USOC
Ethics Committee. Additionally, McCagg was a member of the
USRowing board of directors from 1996-2000.

McCagg competed in the 1992 and 1996 Olympic Games, rowing
in the women'’s eight and reaching the finals both times. A member
of the U.S. National Rowing Team from 1989-97, McCagg is an
11-time national champion, three-time world medalist — including a
gold at the 1995 world championships in Tampere, Finland - and a
1995 Pan American Games gold medalist.

McCagg was one of four USOC athlete service coordinators for the
2000 Olympic Games in Sydney, Australia, and was an assistant
Chef de Mission for the 2004 U.S. Olympic Team in Athens,
Greece.

A 1989 cum laude graduate of Harvard University with a bachelor’s
degree in psychology, McCagg has been with Candlewick Press

in Cambridge, Mass., since 1999, and currently works as the
proprietary and brand sales manager. Previously, McCagg was
assistant to the publisher at Dutton Children’s Books, New York
(1998-99); production manager for Retail Bank Merchandising,
Cambridge (1992-94 and 1996-98); and fundraiser and marketing
coordinator for the Chattanooga Rowing Club (1994-96).

McCagg was an athlete spokesperson for Champion International
Corporation in Stamford, Conn. (1993-97), and, in conjunction with
the Charles River Regatta Trust in Boston, established YO! ROW!,
an urban outreach program that unites elite athletes and inner-city
youth to teach diversity, self-reliance and teamwork.

DAVE OGREAN

Dave Ogrean was appointed to the U.S. Olympic Committee board
of directors and began serving on Dec. 17, 2010.

Ogrean, who began his second stint as executive director of USA
Hockey in 2005 (first from 1993-99), has been associated with
the Olympic Movement for more than 30 years. He has extensive
experience in sport administration, fundraising, marketing, media
and the Paralympic sport of sled hockey, which he oversees in his
present role at USA Hockey.

Ogrean serves on several boards and committees, including the
U.S. Olympic Hall of Fame Nominating Committee, U.S. Hockey
Hall of Fame Selection Committee, USOC National Governing
Body Council and the Colorado Springs World Arena board of
directors. In 2009, Ogrean was a member of the USOC CEO
Search Committee, which ultimately recommended current USOC
CEO Scott Blackmun in January 2010.

Prior to his current term with USA Hockey, Ogrean served as
executive director for USA Football (2002-05); president and CEO
of the Colorado Springs Sports Corporation (2000-02); and deputy
executive director of marketing for the USOC (1999-2000). He

also held roles at the College Football Association and ESPN. In
addition, he has been involved in eight Olympic Games, seven U.S.
Olympic Festivals and two Pan American Games.

Ogrean has been recognized as one of the top 50 people of power
and influence by The Hockey News from 2006-10, and was named

RUGGIERO

SCOTT
BLACKMUN

one of the top 100 most powerful people in sports by 7he Sporting
News from 1993-99.

Ogrean received his bachelor’s degree from the University of
Connecticut and his master’s from Boston University.

MICHAEL (MIKE) P. PLANT

Michael (Mike) P. Plant was named executive vice president of
business operations for Major League Baseball's Atlanta Braves

in November 2003 and oversees stadium operations, security,
finance, personnel, special events and the minor-league clubs.
Plant joined the Braves after having served as an executive vice
president of Turner Sports since February 2002. Previously, he was
president of the Goodwill Games and vice president of events for
Turner Sports.

Prior to joining Turner Sports, Plant was president of Medalist
Sports, a full-service sports marketing company he founded in
1988. Medalist Sports created and operated premier cycling events
such as the Tour DuPont, Tour of China and the 1996 U.S. Olympic
Team Trials. Plant was associate executive director of USA Cycling
from 1986-88 and executive director of USA Canoe/Kayak from
1985-86.

Plant was a member of the 1980 U.S. Olympic Speedskating Team
in Lake Placid, N.Y., and competed in six world championships.
Since 1980, Plant has been appointed to numerous committees

of the U.S. Olympic Committee, U.S. International Speedskating
Association and USA Cycling. In January 1989, after serving two
four-year terms as the U.S. Speedskating athlete representative
on the USOC Athletes’ Advisory Council, Plant was elected to a
four-year term as AAC chairman. He served an eight-year term on
the USOC board of directors and Executive Committee (1984-92)
and was president of USA Cycling from 1995-2002.

Plant was also a member of the Atlanta Committee for the Olympic
Games board of directors and the board of trustees for the Salt
Lake Olympic Bid Committee for the 2002 Olympic Winter Games.

ANGELA RUGGIERO

Angela Ruggiero was appointed to the U.S. Olympic Committee
board of directors in February 2010, following her election to
represent all Olympic athletes on the International Olympic
Committee Athletes’ Commission. In addition, she was later
appointed to the 11-member IOC Evaluation Commission that
inspected the three cities competing to host the 2018 Olympic
Winter Games.

The Athletes’ Commission serves as a consultative body and is

the link between active athletes and the I0C. The commission
represents athletes within the Olympic Movement and also upholds
the rights and obligations of the athletes. Ruggiero’s appointment to
the 10C Athletes’ Commission spans eight years, during which time
she is a full-fledged member of the IOC.

Afour-time Olympic ice hockey player, Ruggiero grew up in Los
Angeles and Harper Woods, Mich. She graduated cum laude
with a bachelor’s degree in government from Harvard University,
where she was a four-time All-American, as well as an Academic
All-American.

Astar player on the U.S. Olympic Ice Hockey Team, Ruggiero won
a gold medal in 1998, silver in 2002 and 2010, and bronze in 2006.
During her 15+ year career with the U.S. Women’s National Hockey
Team that still continues today, she has competed in 10 world
championships, eamning the gold medal on four occasions. She
was the first non-goalie female to play professional men’s hockey

in North America, skating for the Tulsa Oilers alongside her brother,
Bill, and also earning a place in the Hockey Hall of Fame as the first
brother-sister duo to play professional hockey together.

In addition to her athletic accomplishments, Ruggiero is the founder
and president of a gir’'s hockey school; author of “Breaking the Ice,”
her autobiography; and formerly served as the director of the New
York Islanders’ Project Hope — an organization that provides young
Chinese athletes with access to educational opportunities. She has
participated in the ProSports MVP Olympic Heroes Tour, is active

in Right to Play and is also a board member of the Women'’s Sports
Foundation. In 2004, ESPN.com named her one of the top-16
female athletes in the world, and she appeared on season six of
NBC's hit TV show, “The Apprentice.”

SCOTT BLACKMUN

Scott Blackmun became the chief executive officer of the U.S.
Olympic Committee in January 2010. He was also a senior
executive at the USOC from January 1999-October 2001, serving
as general counsel; deputy executive director; senior managing
director for sport; and, from October 2000-October 2001, acting
chief executive officer.

Prior to joining the USOC, Blackmun practiced law in Colorado as
a partner with Holme Roberts & Owen LLP (1988-93 and 2006-09)
and Hogan & Hartson (1994-98). From 2002-06, he served as

the chief operating officer of Anschutz Entertainment Group, one
of the world's largest, most respected presenters of sports and
entertainment events.

Blackmun is a member of the International Olympic Committee’s
Marketing Commission and currently serves on the board of
directors of the USOC; National Foundation on Fitness, Sports
and Nutrition; and the Colorado Springs Regional Economic
Development Corporation. In the past, he has served as a board
member for Major League Soccer, the California Chamber of
Commerce, the National Soccer Hall of Fame and numerous local
charitable organizations in Colorado and Los Angeles.

Blackmun graduated summa cum laude in 1979 from Dartmouth
College, where he received his bachelor’s degree in philosophy

and was a member of the varsity soccer team for four years. He

received a law degree from Stanford Law School in 1982.
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YEAR IN REVIEW

\
JOHNNY SPILLANE

JANUARY

Scott Blackmun was named the USOC's chief executive officer.

Erin Kennedy from USA Rugby was selected as the young ambassador to represent Team
USA at the inaugural 2010 Youth Olympic Games in Singapore, which ran from Aug. 14-26.

Recognizing the importance that families play in the lives of athletes, Procter & Gamble
announced that it would welcome U.S. Olympic athletes and their families in Vancouver to the
P&G Family Home, which provided Team USA with a place to come together in an inviting and
comfortable environment for the duration of the Olympic Winter Games.

Alpine skier Lindsey Vonn was named the 2009 USOC SportsWoman of the Year, while
nordic combined skier Todd Lodwick earned SportsMan of the Year honors and Steven
Holcomb’s four-man bobsled team garnered the distinction of Team of the Year. Meanwhile,
Paralympians had three award categories for the first time — mono-skier Stephani Victor and
sled hockey player Steve Cash were selected as Paralympic SportsWoman and SportsMan
of the Year, and the 2009 U.S. National Sled Hockey Team was awarded the inaugural
Paralympic Team of the Year honor.

FEBRUARY

Patrick Sandusky was named the USOC's chief communications officer. He previously
served as acting chief communications officer.

BP was announced as the official energy partner of the USOC and will be a sponsor of the U.S.
Olympic and Paralympic Teams through 2012, as well as the 2011 U.S. Pan American Team.

Five-time Olympian Mark Grimmette was selected as flag bearer for the 2010 U.S. Olympic
Team by fellow members of Team USA.

During the Olympic Winter Games, Team USA captivated a global audience with its
momentous performance. The 37 medals captured by the U.S. Olympic Team marked the
most any nation has won in the history of the event.

BODE MILLER

From Lindsey Vonn’s sensational run to gold in women's downhill and Johnny Spillane’s
first-ever medal for the U.S. in nordic combined early in the Games, to Billy Demong’s gold

- also a first for the U.S. in nordic combined — and the gold medal by Steven Holcomb’s four-
man bobsled team in the final days, the U.S. team made history throughout the Games.

Apolo Ohno won three Olympic medals to become the most decorated American athlete in
the Winter Games with a career eight, and Bode Miller won three medals, including gold in
the men’s super combined, to bring his career medal total to five.

Figure skater Evan Lysacek thrilled fans with a performance of a lifetime en route to winning
gold, while moguls skier Hannah Kearney hit a gold-medal run as the last racer down the course.

Seth Wescott and Shaun White successfully defended gold medals in snowboardcross and
halfpipe, as did speedskater Shani Davis in the men’s 1000 meters.

In total, there were nine gold-medal performances by Team USA athletes.

Importantly, Team USA lived the Olympic values of excellence and friendship off the field of
play as well, serving as inspiration for fans young and old.

After a three-week long election in the Vancouver and Whistler Athlete Villages, Olympians
from around the world elected U.S. Olympic ice hockey player Angela Ruggiero as one of two
individuals selected to represent all Olympic athletes on the International Olympic Committee
Athletes’ Commission.

Setting in motion a robust international relations strategy of engagement, leaders of the USOC

met with the Saudi Arabia Olympic Committee to sign a cooperation agreement during the
Olympic Winter Games in Vancouver.
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Evan Lysacek became the first American to win.

the Olympic title in men’s singles since 1988
when he took home the gold at the Vancouver
2010 Olympic Winter Games on Feb. 18.

(Photo by Cameron Spencer/Getty Images)




Team USA’s Shaun White defended his
Olympic gold medal in the snowboard men’s
halfpipe at the Vancouver 2010 Olympic
Winter Games on Feb. 17, landing his
patented Double McTwist 1260 during his
victory run.

(Photo by Cameron Spencer/Getty Images)
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Steve Cash, goaltender for the 2010
U.S. Paralympic Sled Hockey Team,
did not allow a goal in five games,
making 33 saves at the Vancouver

2010 Paralympic Winter Games to

lead Team USA to the gold medal.

(Photo by Kevin C. Cox/Getty Images)




YEAR IN REVIEW

MARCH

USOC Chairman Larry Probst and CEO Scott Blackmun worked with the British Olympic
Association to establish a bilateral agreement designed to benefit aspiring Olympic athletes
and Olympic sport worldwide.

Team USA tuned in some of the most exciting performances of the Vancouver Paralympic
Winter Games with 13 medals, including four golds.

Paralympic alpine skier Alana Nichols won four medals overall, including golds in the

sitting divisions of giant slalom and super combined. Nichols became the first U.S. female
Paralympian to claim gold in both the Paralympic Games and Paralympic Winter Games. In
2008, Nichols helped lead her team to a gold medal in wheelchair basketball at the Paralympic
(Games in Beijing.

Stephani Victor won three medals in alpine skiing, including the gold in sitting super
combined.

Team USA dominated the sled hockey tournament in Vancouver, not allowing a goal in five
games and claiming the gold medal over Japan.

The USOC board of directors met for its quarterly meeting and received findings from the
independent advisory committee chaired by Paul Tagliabue. The committee was asked to
review the governance structure of the USOC and recommended several changes, including
an expansion of the board to 15 members.

APRIL

The 2010 U.S. Olympic and Paralympic Teams that competed in Vancouver participated in
a three-day visit in Washington, D.C., from April 20-22. Nearly 225 athletes participated in a
variety of functions and activities in and around the nation’s capital, highlighted by the time-
honored White House visit to meet President Obama and first lady Michelle Obama. Other
athlete activities included a Team USA Reception at the Supreme Court of the United States
and a visit to Walter Reed Army Medical Center.

The USOC also unveiled a redesign of the marks for the USOC and Team USA during the
White House visit. The rebranding effort was initiated to enhance the USOC brand, create
clear and meaningful marks, and outline a consistent brand architecture for all USOC
constituencies.

MAY

The official ribbon-cutting ceremony took place on May 3 at the new USOC headquarters in
downtown Colorado Springs, Colo., as the new building became home to nearly 300 USOC
employees.

The inaugural Warrior Games presented by Deloitte, a joint effort between the U.S.
Department of Defense and the USOC, with tremendous assistance from Deloitte and the El
Pomar Foundation, was held in Colorado Springs, Colo. A total of 187 wounded, ill and injured
service members from all five military branches came together in the week-long Paralympic-
style competition that helped inspire recovery, capitalize on physical fitness and promote new
opportunities for growth and achievement.

The USOC launched the second annual “America Supports Team USA” initiative that
capitalizes on the patriotic period between Memorial Day and the Fourth of July and provides
Americans with opportunities to show their national pride and be part of the Olympic mission.

STEPHANI VICTOR

U.S. OLYMPIC/PARALYMPIC TEAM WHITE HOUSE VISIT

USOC HEADQUARTERS
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OLYMPIC DAY CELEBRATION

JUNE

On June 17, the recipients of the 2009 USOC Coach of the Year awards were recognized
during a luncheon. Bob Bradley was named National Coach of the Year, Scott Moore was
selected as Paralympic Coach of the Year, John Wingfield captured Developmental Coach of
the Year honors, Brian McCutcheon garnered Volunteer Coach of the Year recognition, and
Heidi Thibert was chosen as the “Doc” Counsilman Science Award honoree.

Olympic Day, a commemoration of the founding of the modern Olympic Games, was
celebrated in more than 250 cities across the United States. From June 19-27, communities
honored Olympic Day through educational programming and various sport-related activities.
The week-long festivities culminated with the USOC’s annual community celebration at the
U.S. Olympic Training Center in Colorado Springs, Colo. More than 5,000 people attended the
event.

JULY

The Dow Chemical Company announced that it would partner with the International Olympic
Committee as a TOP sponsor through 2020. The announcement was made during a formal
contract signing ceremony by I0C President Jacques Rogge and Dow's Chairman and Chief
Executive Officer Andrew Liveris on July 16 in New York City.

Twenty-nine minority student leaders from colleges and universities across the country
attended the USOC's 17th annual FLAME (Finding Leaders Among Minorities Everywhere)
program, presented by Tyson Foods. The four-day event provided students an in-depth look
at the Olympic Movement and personal exploration of the Olympic Ideals of persistence,
commitment, vision, focus and determination.

BMW EVENT

BMW Group became the Official Mobility Partner of the USOC through 2016, and garnered
the same designation for four National Governing Bodies: USA Bobsled & Skeleton, US
Speedskating, USA Swimming and USA Track & Field. In addition to financial support, BMW
Group will use its experts, deep technology base and facilities to help the Olympic and
Paralympic Teams improve their training and performance.

AUGUST

In an effort to spread the Olympic values of solidarity, compassion and peace, the USOC's
Team for Tomorrow Humanitarian Fund partnered with Habitat for Humanity in four builds
around the country following the 2010 Olympic and Paralympic Winter Games. At these builds,
45 Team USA athletes and their family members joined together to share their Olympic spirit
with local communities.

Jet Set Sports/CoSport extended its sponsorship of the USOC through 2020 as the official
U.S. provider of event tickets and hospitality packages for the Olympic Games.

Following a sixth-month operational review, the USOC announced the restructuring of several
divisions within the organization to ensure the appropriate level of support was being given to
National Governing Bodies and America'’s elite athletes. With the reorganization, Alan Ashley
became the new chief of sport performance and Mike English became the USOC's first chief
of sport operations.

The USOC's new headquarters building at 27 South Tejon in Colorado Springs, Colo., received
the 2010 Honor Award for Interior Architecture. The highest recognition of the American
Institute of Architects, the honor was given to the USOC for its creativity in providing a
functional workspace while capturing the identity and mission of the organization.




SEPTEMBER

Multi-year agreements were announced with Oakley and Outerstuff, two leading brands

that bring significant value and licensing growth to the strong family of Team USA sponsors,
suppliers and licensees. Oakley became the first-ever performance-based eyewear supplier to
Team USA, and Outerstuff became an official licensee.

Through a grant from the Department of Veteran Affairs, $1.25 million in Olympic Opportunity
Paralympic Funds was awarded to 55 community-based organizations in support of
Paralympic sport and physical activity programs for disabled veterans and members of the
Armed Forces.

The sixth annual U.S. Olympic Assembly took place in Colorado Springs, Colo., where various
constituencies of the U.S. Olympic family came to focus on collaboration and teamwork.
Represented at the assembly were members of the Athletes’ Advisory Council, Multi-Sport
Organizations Council, National Governing Bodies Council, U.S. Olympians and Paralympians
Association, USOC board of directors and representatives from the USOC family of partners.

During the assembly, the USOC board of directors approved bylaw changes that implemented
a number of recommendations put forward earlier in the year by an independent advisory
committee. The revisions included the expansion of the board by four members; the addition
of the USOC's chief executive officer to the board as an ex-officio, non-voting member; the
extension of the length of board member terms; and the elimination of term limits placed upon
the chairman of the board.

The USOC presented George E. Killian with the Olympic Torch award, recognizing his
meaningful impact on the U.S. Olympic Movement. In addition, USA Table Tennis athlete
Steve Pupel was named the recipient of the 2010 Jack Kelly Fair Play Award, presented
annually to an athlete, coach or official in recognition of an outstanding act of fair play and
sportsmanship.

OCTOBER

The USOC, the University of Delaware and the International Olympic Committee’s Olympic
Solidarity department partnered for the third edition of the International Coaching Enrichment
Certification Program, welcoming 22 national coaches representing five continents, 22
countries and 10 sports.

The Olympic Committee of Brazil (COB) and the USOC announced the establishment of a
bilateral agreement designed to create greater understanding between the two entities based
on principles of friendship and respect. The agreement was finalized during the XVII General
Assembly of the Assaciation of the National Olympic Committees in Acapulco, Mexico, and
signed by COB President Carlos Nuzman and USOC Chairman Larry Probst.

The International Olympic Committee announced the selection of two U.S. cities to host
international sport conferences in 2011 and 2012. The USOC will host the IOC's fifth
International Athletes’ Forum in Colorado Springs, Colo., from Oct. 19-23, 2011. Four months
later, from Feb. 16-20, 2012, Los Angeles will welcome the IOC’s fifth World Conference on
Women and Sport, which will be organized by the IOC Women and Sport Commission, the
Southern California Committee for the Olympic Games and the USOC.

NOVEMBER

USOC Chairman Larry Probst and CEO Scott Blackmun attended the Asian Games in
Guangzhou, China, and finalized a cooperation agreement with the Olympic Council of Asia, a
critical partner in the international Olympic Movement.

DECEMBER

Tom Gompf was named the recipient of the George M. Steinbrenner [ll Sport Leadership
Award, while Daniel L. Doctoroff and Patrick G. Ryan each earned the William E. Simon
Award. All three awards were presented by the United States Olympic Foundation on Dec.
9, at the annual USOF Luncheon and Awards Ceremony in recognition of commitment and
contributions to the Olympic Movement.

World Sport Chicago, a non-profit organization devoted to promoting sport to the youth of
Chicago, was selected by the USOC as a Community Olympic Development Program partner.
In addition to supporting Olympic and Paralympic sport programs in Chicago, World Sport
Chicago's role as a CODP will focus on research regarding the role sports play in improving
the situation for youth in America’s cities.

Following its meeting in Redwood City, Calif., on Dec. 16, the USOC board of directors
announced the addition of five new directors: Robbie Bach, James M. Benson, Nina
Kemppel, Suzanne Lyons and Dave Ogrean. Four of the new directors filled seats
created by the board’s implementation of the recommendations of the independent advisory
committee, while the fifth filled a vacant position.
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The Board of Directors
United States Olympic Committee:

We have audited the accompanying consolidated statement of financial position of the United
States Olympic Committee and subsidiaries (the “Committee”) as of December 31, 2010 and
2009, and the related consolidated statement of activities and cash flows for the periods ended
December 31, 2010. These financial statements are the responsibility of the Committee’s
management. Our responsibility is to express an opinion on these financial statements based on
our audits. We did not audit the financial statements of the United States Olympic Foundation
(“USOF”), which statements reflect total assets of 51.4 percent and 62.4 percent as of
December 31, 2010 and 2009, respectively, and total revenues of 7.6 percent for the year ended
December 31, 2010 and 14.3 for the two-year period ended December 31, 2010. Those
statements were audited by other auditors, whose report thereon has been furnished to us, and
our opinion, insofar as it relates to the amounts included for USOF, is based solely on the
report of the other auditors.

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America as established by the American Institute of Certified Public
Accountants. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Committee’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits and the report of the
other auditors provide a reasonable basis for our opinion.

Grant Thornton LLP
U.S. member firm of Grant Thomton Intsmational Lid
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o Grant Thornton

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the United States Olympic Committee and subsidiaties as of
December 31, 2010 and 2009 and the changes in their net assets and their cash flows for the periods
ended December 31, 2010, in conformity with U.S. generally accepted accounting principles.

Our audits were made for the purpose of forming an opinion on the consolidated financial statements
taken as a whole. The consolidating information in schedules 1 — 3 is presented for purposes of
additional analysis of the consolidated financial statements rather than to present the financial position
and changes in net assets of the individual entities and is not a required part of the basic financial
statements. The supplementary information included in schedule 4 is presented for purposes of
additional analysis and is not a required part of the basic consolidated financial statements. The
consolidating information and supplementary information have been subjected to the auditing
procedures applied in the audits of the consolidated financial statements and, in our opinion, are faitly
stated, in all material respects, in relation to the consolidated financial statements taken as a whole.

Grawt [ Hornted (LD

Denver, Colorado

June 10, 2011

Grant Thomnton LLP
.5, member firm of Grant Thormton Intemational Lid
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UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of financial position

As of December 31,
2010 2009

(In thousands)

Assets
Cash and cash equivalents $ 107,809 $ 74,026
Restricted cash and cash equivalents 19,219 5,809
Investments 224,898 201,016
Accounts receivables, net
Pledges 5,760 1,884
Royalties and marks rights 6,401 7,741
Other 3,097 2,785
Investment securities sold 6,299 -
Prepaid expenses and other assets 4,513 13,184
Inventories 437 948
Land, buildings, and equipment, net 96,705 60,339
Total assets $ 475,138 $ 367,732

Liabilities and net assets

Liabilities
Accounts payable and accrued liabilities $ 24,983 $ 23,401
Accounts payable for investment securities purchased 135 10
Assets held on behalf of others 46,979 43,009
Deferred revenue 41,885 10,866
Total liabilities 113,982 77,286
Net assets
Unrestricted 338,592 283,429
Temporarily restricted 17,059 2,274
Permanently restricted 5,505 4,743
Total net assets 361,156 290,446
Total liabilities and net assets $ 475,138 $ 367,732

The accompanying notes are an integral part of these consolidated financial statements.
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UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of activites

Year ended December 31, 2010

Temporarily Permanently
Unrestricted restricted restricted Total

(In thousands)

Support and revenue

Contributions $ 37,980 $ 15,100 $ 718 $ 53,798
Less direct donor benefits (4,476) - - (4,476)
Net contribution income 33,504 15,100 718 49,322
Broadcast rights and related interest income 104,961 - - 104,961
USOC marks rights income 66,476 - - 66,476
Licensing royalty income 5,352 - - 5,352
Investment income 20,480 484 44 21,008
Other 15,866 - - 15,866
Net assets released from restrictions 799 (799) - -
Total support and revenue 247,438 14,785 762 262,985
Expenses
Program services
Member support 69,315 - - 69,315
U.S. Paralympics 16,358 - - 16,358
Member services
Olympic training centers 22,713 - - 22,713
National events 289 - - 289
International competition 17,879 - - 17,879
Sports science 1,236 - - 1,236
Drug control 3,598 - - 3,598
Public relations 2,687 - - 2,687
Sports medicine 2,082 - - 2,082
Education and archival services 1,380 - - 1,380
International relations 2,302 - - 2,302
Program committees 119 - - 119
Coaching programs 362 - - 362
Broadcasting 3,316 - - 3,316
Other 462 - - 462
Total program services 144,098 - - 144,098

Supporting services

Fundraising 19,820 - - 19,820
Sales and marketing 14,035 - - 14,035
General and administrative 14,322 - - 14,322
Total supporting services 48,177 - - 48,177

Total expenses 192,275 - - 192,275
Changes in net assets 55,163 14,785 762 70,710

Net assets, beginning of period 283,429 2,274 4,743 290,446
Net assets, end of period $ 338,592 $ 17,059 $ 5,505 $ 361,156

The accompanying notes are an integral part of these consolidated financial statements.



UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of activities

Two-year period ended December 31, 2010

Temporarily Permanently
Unrestricted restricted restricted Total

(In thousands)

Support and revenue

Contributions $ 75173 $ 16,310 $ 800 $ 92,283
Less direct donor benefits (9,768) - - (9,768)
Net contribution income 65,405 16,310 800 82,515
Broadcast rights and related interest income 107,148 - - 107,148
USOC marks rights income 125,328 - - 125,328
Licensing royalty income 7,930 - - 7,930
Investment income 59,767 1,339 86 61,192
Other 26,702 - - 26,702
Net assets released from restrictions 1,242 (1,242) - -
Total support and revenue 393,522 16,407 886 410,815
Expenses
Program services
Member support 130,189 - - 130,189
U.S. Paralympics 28,786 - - 28,786
Member services
Olympic training centers 43,568 - - 43,568
National events 3,028 - - 3,028
International competition 20,201 - - 20,201
Sports science 3,536 - - 3,536
Drug control 7,616 - - 7,616
Public relations 4,897 - - 4,897
Sports medicine 4,236 - - 4,236
Education and archival services 2,564 - - 2,564
International relations 6,167 - - 6,167
Program committees 228 - - 228
Coaching programs 721 - - 721
Broadcasting 7,314 - - 7,314
Other 824 - - 824
Total program services 263,875 - - 263,875

Supporting services

Fundraising 43,914 - - 43,914
Sales and marketing 22,464 - - 22,464
General and administrative 29,341 - - 29,341
Total supporting services 95,719 - - 95,719

Total expenses 359,594 - - 359,594
Changes in net assets 33,928 16,407 886 51,221

Net assets, beginning of period 304,664 652 4,619 309,935
Net assets, end of period $ 338,592 $ 17,059 $ 5,505 $ 361,156

The accompanying notes are an integral part of these consolidated financial statements.
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UNITED STATES OLYMPIC COMMITTEE

Consolidated statement of cash flows

Two-year
Year ended period ended
December 31, 2010 December 31, 2010

(In thousands)
Operating activities
Changes in net assets $ 70,710 $ 51,221

Adjustments to reconcile changes in net assets to net cash provided by
operating activities

Provision for losses on accounts receivable 387 (10)
Depreciation 6,609 12,743
Loss on asset disposals 437 452
Contribution income for contributed buildings (19,388) (19,388)
Net realized losses on investments 8,568 12,972
Net unrealized gains on investments (26,656) (67,094)
Contributions and investment income restricted for investment
in endowment (44) (168)
Net withdrawals by amateur sports organizations (1,237) (3,224)
Changes in assets and liabilities
(Increase) decrease in receivables (3,235) 908
Decrease (increase) in prepaid expenses and other assets 8,671 (3,223)
Decrease in inventories 51 290
Increase in accounts payable and accrued liabilities 1,582 2,399
Increase in deferred revenues 16,019 20,593
Net cash provided by operating activities 62,934 8,471

Investing activities

Purchase of investment securities (201,119) (318,537)
Proceeds from sale and maturities of investment securities 194,358 327,040
Changes in restricted cash (13,410) (14,432)
Purchase of equipment (9,026) (12,281)
Proceeds from sale of equipment 2 16

Net cash used in investing activities (29,195) (18,194)

Financing activities
Contributions and investment income restricted for investment

in endowment 44 168
Net cash provided by financing activities 44 168

Net increase (decrease) in cash and cash equivalents 33,783 (9,555)

Cash and cash equivalents, beginning of period 74,026 117,364
Cash and cash equivalents, end of period $ 107,809 $ 107,809

Supplemental schedule of non-cash activities
Net increase in assets held on behalf of others as a result of

investment activity $ 5,207 $ 14,593
Value-in-kind consideration received for marks rights and

licensing royalty income $ 9,841 $ 16,602
Fair value of contributed buildings $ 34,388 $ 34,388

The accompanying notes are an integral part of these consolidated financial statements.



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note A - Summary of significant accounting policies

Organization

The United States Olympic Committee (“USOC”) was established by an Act of Congtess for the purpose of
establishing national goals for amateur athletic activities and to aid in and encourage the attainment of those goals.
The USOC is charged with the task of coordinating and developing amateur athletic activity in the United States

of America, which directly relates to international amateur athletic competition. In addition, the USOC exercises
exclusive jurisdiction over all matters pertaining to the participation of the United States of America in the Olympic,
Paralympic, and Pan American Games. The USOC also represents the United States of America as its National
Olympic Committee in relations with the International Olympic Committee (“IOC”) and the Pan American Sports
Organization, and as its National Paralympic Committee with the International Paralympic Committee.

The USOC is governed by a 16 member board of directors, composed of six independent directors, three members
selected from individuals nominated by the National Governing Bodies’” (“NGB”) Council, three members selected
from individuals nominated by the Athletes” Advisory Council (“AAC”), three U.S. members of the IOC who are ex-
officio directors on the board and the CEO as an ex-officio, non-voting member. As of December 31, 2010, the board
had all positions filled.

Quadrennial accounting period

The USOC’s activities are organized within a four year cycle ending in the year the summer Olympic Games are held;
accordingly, the consolidated financial statements include the changes in net assets and cash flows for the year ended
December 31, 2010 and the two-year period ended December 31, 2010, the second year of the four year cycle.

Principles of consolidation

The consolidated financial statements include the accounts of the USOC and its majority owned subsidiary, SportsMed
Limited Liability Company (“SportsMed”). SportsMed is a limited liability corporation whose purpose is to provide
medical care to athletes at the Colorado Springs Olympic Training Center. The minority interest holder in SportsMed is
HealthSouth Corporation (“HS”). The USOC’s ownership interest in SportsMed was 87.5% at December 31, 2010 and
85.0% at December 31, 2009. The USOC’s ownership is increased each year as an additional 2.5% ownership interest
is transferred from HS to the USOC resulting in 100% ownership by the USOC in 2015.

The consolidated financial statements also include the accounts of the United States Olympic Foundation (“USOF”).
The Committee consolidates the accounts of the USOF due to its deemed control of the USOF (note B).

All material intercompany accounts and transactions have been eliminated in consolidation.

Unless noted otherwise, the “Committee’” hereinafter refers collectively to the USOC and its consolidated entities.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note A - Summary of significant accounting policies (continued)

Broadcast rights and related interest income

The USOC has agreements with certain television broadcasting companies and the IOC whereby the USOC receives
scheduled broadcast rights payments in exchange for allowing such companies to broadcast the Olympic Games and
other events in the US. In connection with the contracts discussed in note I, for the Olympic Games in the years
through 2012, no cash payments will be received and broadcast rights income will not be recognized until the year the
respective Olympic Games ate held and certain other requirements are met, including the participation of the official U.S.
Olympic Team. Nonrefundable interest on amounts held in trust (note I) is recognized as earned.

USOC marks rights income

Various companies enter into agreements with the IOC and the USOC for the right to use Olympic marks and
terminology over the contract term, which is normally four years. In addition to receiving the right to use Olympic
marks and terminology, contracts with certain sponsors also include other deliverables, such as hospitality packages at the
Olympic Games.

Contracts with international sponsors (TOPS Sponsorship Program) are initially negotiated by the IOC. Once negotiated,
contracts are signed between the IOC and the sponsor and between the USOC and the sponsor. Payments are allocated
between the IOC and the USOC based upon those contracts, with the IOC and the USOC receiving approximately

80% and 20% of such payments, respectively. Contracts with domestic sponsors (Domestic Sponsorship Program) are
negotiated by the USOC. The IOC is not a party to these contracts and no payments are allocated to the IOC.

Cash payments for both programs are generally receivable in installments and are nonrefundable. Under certain
agreements, the USOC receives payment in the form of goods and services (value-in-kind). Value-in-kind is recorded at
estimated fair value and the USOC is able to request the goods upon need during the term of the contracts.

Revenue is recognized ratably over the performance period. The USOC records deferred revenue for amounts received
from a sponsor in excess of revenue that has been earned and it records a receivable once revenue has been earned but

cash payments have not yet been received. As of December 31, 2010 and 2009, $2,941,000 and $5,204,000, respectively,
was deferred for payments received but not yet earned. $3,060,000 and $4,338,000 were due to the USOC for revenues

earned but not yet received as of December 31, 2010 and 2009, respectively.

Value-in-kind is also recognized as revenue ratably over the performance period for the expected utilization portion of
the amount stated in the contract, less a fair value adjustment, if necessary. The USOC evaluates the expected utilization
of value-in-kind annually. In the event the contract amount of value-in-kind is not expected to be utilized during the
contract period, the USOC reduces the amount to be recognized ratably over the remaining contract term. As of
December 31, 2010 and 2009, $1,941,000 and $426,000, respectively, was deferred for value-in-kind received but not yet
earned. $1,953,000 and $1,237,000 wete due to the USOC for value-in-kind earned but not yet received as of December
31, 2010 and 2009, respectively.

Revenues associated with contracts that contain multiple deliverables are also recognized ratably over the performance

period. The USOC determined these contracts were to be accounted for as a single unit of accounting,




UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note A - Summary of significant accounting policies (continued)

USOC marks rights income (continued)
USOC marks rights income consisted of the following (in thousands):

Two-year period

Year ended ended December

December 31, 2010 31, 2010
Cash $ 56,739 $ 108,909
Value-in-kind 9,737 16,419
$ 66,476 $ 125,328

Licensing royalty income

Various companies enter into agreements in which payments are made for the right to sell merchandise with

the USOC’s name and marks attached to them. Revenue from these agreements is recognized in the period that
merchandise has been sold by the licensee. Under certain agreements, the USOC receives payment as value-in-kind and

it is recorded at estimated fair value in the period earned.

USOC licensing royalty income consisted of the following (in thousands):

Two-year period

Year ended ended December

December 31, 2010 31, 2010
Cash $ 5,248 $ 7,826
Value-in-kind 104 104
$ 5,352 $ 7,930

Contributions

Contributions represent donations from the general public. The USOC reports contributions of cash and other assets
as temporarily restricted or permanently restricted support if they are received with donor stipulations that limit the use
of the donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends or the donor
stipulations have been met, temporarily restricted net assets are reclassified to untestricted net assets and reported as
net assets released from restrictions in the consolidated statements of activities. The USOC reports contributions of
land, buildings, and equipment as unrestricted support unless explicit donor stipulations specify how the donated assets

must be used.

Unconditional promises to give the USOC cash or other assets in the future are recorded at estimated fair value when
the pledges are made by the donor. Fair value is determined by computing the present value of future cash flows
discounted at the prevailing interest rate as of the period in which the agreement was received. An allowance for
uncollectible pledges is provided based on specific circumstances and estimated rates based on historical patterns.

Cash and cash equivalents
Cash and short term investments with original maturities of three months or less from the date of acquisition are

considered cash and cash equivalents.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note A - Summary of significant accounting policies (continued)

Restricted cash and cash equivalents

Restricted cash represents temporarily restricted cash of $13,945,000 and permanently restricted cash of $5,274,000 as
of December 31, 2010, and temporarily restricted cash of $1,142,000 and permanently restricted cash of $4,667,000
as of December 31, 2009. This cash is restricted for specific purposes according to donor intent. See note E for more
information.

Fair value of financial instruments

The Committee’s financial instruments consist of cash and cash equivalents, investments, receivables, and payables. The
carrying values of cash, receivables (other than pledges) and payables approximate fair value due to their short term
nature. Investments are reported at fair values based upon quoted market prices or as determined by fund managers
(note A, investments). For pledge receivables, fair value is determined by computing the present value of future cash
flows discounted at the prevailing interest rate as of the period in which the agreement was received (note A, pledges

receivable).

Investments

Investments in equity securities, including mutual funds, with readily determinable fair values and all investments in debt
and convertible securities are reported based upon quoted market prices as of the date of the consolidated statements of
financial position with realized and unrealized gains and losses included in the consolidated statement of activities. For
alternative investments, which include hedge funds, fair values are based on estimates reported by fund managers where
quoted market prices do not exist. The Committee reviews and evaluates the estimated values by comparing them to
audited financial statements of the funds and other available information.

Investment activity is accounted for on a trade date basis, and investment income is reported on the accrual basis.
Realized gains and losses ate calculated based on the average cost method.

Accounts receivable

Accounts receivable balances ate reported net of an allowance for doubtful accounts of $584,000 and $541,000 as of
December 31, 2010 and 2009, respectively. The Committee’s receivable balances consist of amounts due for pledges,
royalties, marks rights, investment securities sold, and other exchange transactions.

The Committee reviews its allowance for doubtful accounts annually. Balances over 90 days past due and over a specified
amount are reviewed individually for collectability. Account balances are charged against the allowance after all means of

collection have been exhausted and the potential for recovery is considered remote.




UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note A - Summary of significant accounting policies (continued)

Pledges receivable

Pledges receivable, net of an annual discount ranging from 0.20% to 3.25%, are shown net of estimated uncollectible
amounts of $-0- as of December 31, 2010 and 2009. Pledges are due to be collected over the next five years in the
following amounts:

As of
December 31, 2010
Year ending December 31, (In thousands)
2011 $ 2,698
2012 1,723
2013 897
2014 426
2015 16
$ 5,760

Pledges receivable are recorded net of estimated donor benefits to be provided in conjunction with these pledges,
which include hospitality, ticket, and apparel packages for the Olympic Games. Estimated donor benefits at December
31, 2010 and 2009 were $1,482,000 and $646,000, respectively. The unamortized pledge discount was $74,000 and
$39,000 as of December 31, 2010 and 2009, respectively.

Prepaid expenses and other assets

Included in the balance of prepaid expenses and other assets are costs relating to the International Games
competitions. These balances were $345,000 and $10,770,000 as of December 31, 2010 and 2009, respectively. The
2010 balance is for the Pan-American Games to be held in October 2011 in Guadalajara, Mexico and the 2012 Summer
Games to be held in July and August 2012 in London, England. The 2009 balance was for the 2010 Winter Games
held in February and March 2010 in Vancouver, Canada. The remainder of the balance of prepaid expenses and other
assets is comprised of various deposits and payments.

Inventories
Inventories are stated at the lower of cost or market using the first in, first out method of determining cost. Inventories

consist of food, supplies and other games related items. Inventories are reported net of an allowance for excess and
obsolete inventory of $5,000 and $255,000 as of December 31, 2010 and 2009, respectively.

Land, buildings, and equipment

Land, buildings, and equipment are stated at cost for items purchased and at estimated fair value at the date of gift

for items donated. Depreciation is provided on a straight-line basis over their estimated useful lives of 25 years for
buildings, 10 to 20 years for building improvements and components, and 3 to 7 years for equipment. The Committee’s
policy on leasehold improvements is to depreciate the improvements over the shorter of the useful life of the
improvement or the lease term, including renewal options when expected to be exercised. The Committee generally
capitalizes equipment costing over $3,000 that has a useful life over one year. Buildings and improvements, which cost
$30,000 or more, are capitalized. Ordinary repairs and maintenance costs are expensed as incurred.

Advertising costs
Advertising costs are expensed as incurred. Such costs amounted to $1,341,000 for the year ended December 31, 2010
and $1,751,000 for the two-year period ended December 31, 2010.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note A - Summary of significant accounting policies (continued)

Federal income taxes

The USOC and the USOF are exempt from federal and state income taxes on income from activities related to their
exempt purposes under IRC Section 501(a) of the Internal Revenue Code as organizations described in IRC Section
501(c)(3). Both are also public charities under IRC Section 509(a). Neither the USOC nor the USOF had material
amounts of unrelated business income for the year ended December 31, 2010.

SportsMed is a limited liability company and, accordingly, qualifies as a nontaxable entity through which the income and
expenses are reported by the owners of SportsMed. For the year ended December 31, 2010, SportsMed did not have
material amounts of unrelated business income.

As required by the uncertain tax position guidance, the Committee recognizes the financial statement benefit of a tax
position only after determining that the relevant tax authority would more likely than not sustain the position following
an audit. For tax positions meeting the more-likely-than-not threshold, the amount recognized in the financial statements
is the largest benefit that has a greater than 50 percent likelihood of being realized upon ultimate settlement with the
relevant tax authority.

Functional expenses

The cost of providing the various programs and supporting services has been summarized on a functional basis in the
consolidated statement of activities. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Costs allocated among the programs include expenses associated with the following departments:
Facilities Management, Information Technology, Meetings and Organization Support, Security, and Shipping and
Receiving. Costs of the Facilities Management and Security departments are allocated to the programs based upon square
footage. Information Technology costs are allocated by the number of workstations associated with each program.
Lastly, costs of Meetings and Organization Support and Shipping and Receiving are allocated based upon each program’s

travel budget and headcount, respectively.

Net assets
For financial reporting purposes, resources are classified into net asset categories according to the existence or absence
of donor imposed restrictions. Accordingly, net assets of the Committee and changes therein are classified and reported

as follows:
* Unrestricted net assets — Net assets that are not subject to donor imposed stipulations.

* Temporarily restricted net assets — Net assets that are subject to donor imposed stipulations that may
ot will be met either with actions of the Committee and/or passage of time. When a restriction expires,
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the consolidated
statements of activities as net assets released from restrictions.

* Permanently restricted net assets — Net assets subject to donor imposed stipulations that are maintained

permanently by the Committee. Generally, the donors of these assets permit the Committee to use all
or part of the income earned on the related investments for specific or general purposes.
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Note A - Summary of significant accounting policies (continued)

Management estimates

The preparation of consolidated financial statements in conformity with U.S. generally accepted accounting
principles (“GAAP”) requires management to make estimates and assumptions. Such estimates and assumptions
affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the consolidated financial statements, and the reported amounts of support and revenue and expenses during the
reporting period. Actual results could differ significantly from those estimates.

Asset retirement obligations

Costs related to the legal obligations to perform certain activities in connection with the retirement, disposal,

or abandonment of assets are accrued. The Committee has identified asbestos abatement as a conditional asset
retirement obligation. Asbestos abatement costs were estimated based on physical inspections and cost estimates
based on current market prices and applied on a per square foot basis. As of December 31, 2010 and 2009, the
asset retirement obligation was $1,081,000 and $1,303,000, respectively, and is a component of accounts payable
and accrued liabilities on the consolidated statements of financial position. Included in building and leasehold
improvements is $39,000 and $59,000 representing the net carrying value of the building improvements associated
with the asset retirement obligation as of December 31, 2010 and 2009, respectively.

Reclassifications

Certain reclassifications have been made to the consolidated financial statements for the period ended December
31, 2009 to conform to the 2010 presentation. Donor benefits have been separated from fundraising costs on the
consolidated statement of activities.

Recent accounting pronouncements

The FASB issued Accounting Standards Update (“ASU”) 2009-01, Amendments based on Statement of Financial Acconnting
Standards No. 168—The EASB Acconnting Standards Codification™ and the Hierarchy of Generally Accepted Acconnting
Principles, in June 2009 to codify in ASC 105, Generally Accepted Accounting Principles, FASB Statement 168, The EASB
Accounting Standards Codification ™ and the Hierarchy of Generally Accepted Acconnting Principles, which was issued to
establish the Codification as the sole source of authoritative U.S. GAAP recognized by the FASB, excluding SEC
guidance, to be applied by nongovernmental entities. The guidance in ASC 105 is effective for financial statements
issued for interim and annual periods ending after September 15, 2009. Applying the guidance in ASC 105 did not
impact the Committee’s financial condition or results of operations. The Committee revised its references to pre-
Codification GAAP in its financial statements for the year ended December 31, 2009.

In May 2009, accounting and disclosure requirements for subsequent events were incorporated into GAAP,
introducing new terminology, defining a date through which management must evaluate subsequent events, and
listing the circumstances under which an entity must recognize and disclose events or transactions occurring after
the balance sheet date. Applying this guidance did not impact the Committee’s financial condition or results of
operations.
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Note B - United States Olympic Foundation

The USOF was incorporated on July 2, 1984 as a nonprofit corporation with a separate board of trustees. From

1984 through 1986, the USOC contributed approximately $111,400,000 to the USOFE. These contributions are to be
maintained in perpetuity (permanent endowment) to foster the United States of America’s participation in national and
international amateur sports competition. These contributions are not presented as permanently restricted net assets as
the restrictions were designated by the USOC. The income from contributed funds to the USOF and other assets may be
expended in any year, accumulated and added to principal, or held as undistributed income for future distribution. As of
December 31, 2010 and 2009, the USOC has designated approximately $111,400,000 as an amount to be maintained in
perpetuity, which designation can be rescinded at any time.

In 2000, the trustees of the USOF adopted a policy whereby annual distributions of grants to the USOC, NGBs,
National Multi-Sport Organizations, and Affiliated Sport Organizations were to be based on 5% of the USOF’s average
net assets over the last 12 fiscal quarters. A grant of $9,771,000 was paid by the USOF to the USOC in the year ended
December 31, 2010. In addition, a grant of $8,951,000 was approved by the USOF Board of Directors in December
2010 for payment in January 2011 and was recorded as a grant payable by the USOF and grant receivable by the USOC.
All amounts were eliminated in consolidation in the accompanying consolidated financial statements. Despite the fact
that the USOC consolidates the financial statements of the USOF, the USOF board of trustees is responsible for the
distribution of USOF net assets.

The USOC is the designated recipient of the net assets of the USOF in the event that the USOF is dissolved. Such
dissolution would require the approval of two-thirds of the votes cast at two successive regulatly scheduled meetings of
the USOC’s board of directors at which a quorum is present.

Note C - Investments
The following summarizes cost, estimated fair value and unrealized gains and (losses) on market appreciation
(depreciation) of the Committee’s investments, including those investments owned by amateur sports organizations

within the pooled funds:
As of December 31, 2010
Unrealized gains
Cost (losses) Fair value
(In thousands)
Domestic common stocks $ 18,659 $ 3,896 $ 22,555
Mutual funds

U.S. Government bonds 5,136 181 5,317
Derivatives and inflation-indexed securities 5,522 684 6,206

U.S. Treasury notes 11,357 (168) 11,189
Foreign and domestic emerging markets 16,836 4,547 21,383
Large-cap S&P 500 securities 20,509 4,434 24,943
Corporate bonds 16,208 1,155 17,363
U.S. Treasury notes 1,236 (24) 1,212
Convertible securities 1,022 - 1,022
Alternative investments 99,353 20,539 119,892
Total USOF investments $ 195,838 $ 35,244 231,082
Eliminations upon consolidation - - (6,184)
36 Total Committee investments Hw
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Note C - Investments (continued)
As of December 31, 2009

Unrealized gains
Cost (losses) Fair value

(In thousands)

Domestic common stocks $ 20,640 $ 3,068 $ 23,708
Mutual funds
U.S. Government bonds 5,000 - 5,000
Derivatives and inflation-indexed securities 5,000 - 5,000
International equities 32,132 (12,669) 19,463
Foreign and domestic emerging markets 16,612 3,526 20,138
Large-cap S&P 500 securities 20,055 1,626 21,681
Corporate bonds 25,100 1,403 26,503
Convertible securities 657 - 657
Alternative investments 80,260 4,113 84,373
Total USOF investments $ 205,456 $ 1,067 206,523
Eliminations upon consolidation (5,507)
Total Committee investments $ 201,016

The change in unrealized appreciation (depreciation) on investments is as follows:

Years ended December 31,

2010 2009

(In thousands)

Balance at beginning of year $ 1,067 $ (50,334)
Unrealized appreciation attributable to the Committee 27,517 41,664
Unrealized appreciation attributable to amateur sports organizations investors 6,660 9,737
Balance at end of year $ 35,244 $ 1,067

Note D - Disclosures about fair value of assets and liabilities

Accounting Standards Codification (“ASC”) Topic 820, Fair Value Measurements, defines fair value as the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. Topic 820 also specifies a fair value hierarchy which requires an entity to maximize the use of
observable inputs and minimize the use of unobservable inputs when measuring fair value. The standard describes
three levels of inputs that may be used to measure fair value:

* Level 1 - Quoted prices in active markets for identical assets or liabilities

* Level 2 — Observable inputs other than Level 1 prices, such as quoted prices for similar assets or
liabilities; quoted prices in active markets that are not active; or other inputs that are observable or can
be corroborated by observable market data for substantially the full term of the assets or liabilities

* Level 3 — Unobservable inputs that are supported by little or no market activity and that are significant

to the fair value of the assets or liabilities 37
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Note D - Disclosures about fair value of assets and liabilities (continued)

Following is a description of the valuation methodologies used for assets and liabilities measured at fair value on a
recurring basis and recognized in the accompanying statements of financial position, as well as the general classification
of such assets and liabilities pursuant to the valuation hierarchy.

Traditional investments

The Committee invests in various cash, cash equivalent and equity securities and both equity and bond mutual funds.
Where quoted market prices are available for identical securities in an active market, securities are classified within Level
1 of the valuation hierarchy. The Committee has classified cash and cash equivalent secutities, equity and bond mutual
funds, and exchange traded equities in the Level 1 class. If quoted market prices are not available, then fair values are
estimated by using pricing models, quoted prices of securities with similar characteristics or discounted cash flows.
Securities with these observable inputs ate classified as Level 2 securities in the valuation hierarchy. The Committee’s
Level 2 investments include investments in institutional shares of a mutual fund of foreign and domestic emerging
market securities that are not publicly traded.

Alternative investments

The Committee’s alternative investments consist of hedge equity funds, limited partnerships, real estate funds and

private equity funds. As a group, the alternative investments invest in a variety of securities including, but not limited

to, foreign and domestic publicly traded equity securities, foreign and domestic fixed income investments, options,
warrants, derivatives and contracts. To the extent possible, fair value is based on the last sale price for securities listed on
national exchanges. For securities not listed on national exchanges, fair value is determined at the last bid or asking price
depending on the long or short position of the security. Investments for which quotations are not available are valued at
an estimated fair value by the fund managers using various models, comparisons and assumptions. Consideration is given
to several factors, including the type of investment, risks, marketability, restrictions on disposition, quotations from other
market participants and values of similar investments.

In situations when investments do not have readily determinable fair values (alternative investments), the fund managers
provide the net asset value (“NAV”) per share, or its equivalent, to the Committee. The NAV provided by the fund
managers is supported by underlying audit reports of the alternative investments. During 2009, the Committee adopted
Accounting Standards Update (“ASU”’) 2009-12, which provided a practical expedient for certain investments to use net
asset value per share to measure fair value. Accordingly, the Committee uses the NAV as a practical expedient for fair
value for each of its alternative investments.

Alternative investments held at December 31 consist of the following:

As of December 31, 2010

Fair Unfunded Redemption Redemption notice
value commitments frequency period
(In thousands)

Hedge equity funds @ $ 47,517 $ - Annually 45-100 days
Limited partnerships ® 66,702 = Quarterly 10-60 days
Real estate fund © 2,319 2,250 Upon dissolution of fund N/A
Private equity funds @ 2,162 1,600 Upon dissolution of fund N/A
Other © 1,192 - Upon dissolution of fund N/A



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note D - Disclosures about fair value of assets and liabilities (continued)

As of December 31, 2009

Fair Unfunded Redemption Redemption notice
value commitments frequency period
(In thousands)

Hedge equity funds @ $ 43,458 $ = Annually 45-100 days
Limited partnerships ®) 36,685 = Quarterly 10-60 days
Real estate fund © 1,419 3,050 Upon dissolution of fund N/A
Private equity funds @ 1,461 2,080 Upon dissolution of fund N/A
Other © 1,350 - Upon dissolution of fund N/A

(a) This class includes investments in hedge funds that take both long and short positions. Investments representing
approximately 60% of the value of investments in this class cannot be redeemed in the next year because the
investments do not allow for redemption in the first 24 months after acquisition. The remaining restriction
period for these investments ranged from 15 to 24 months at December 31, 2010. For one investment valued at
$17,151,000, a 20% fund-level gate has been imposed by the hedge fund manager.

(b) This class includes four limited partnerships that invest primarily in foreign and domestic common stocks and
commodities. Based on the partnership agreements, two of the funds valued at $42,231,000 can invoke fund-
level gates, however none have been imposed to date.

(c) This class includes one real estate fund that invests primarily in U.S. commercial and residential real estate.
These investments can never be redeemed with the funds. Distributions from the fund will be made upon
dissolution of the fund. It is estimated the underlying assets of the fund will be liquidated in 2021.

(d) This class includes two private equity funds that invest primarily in domestic and foreign limited partnerships.
These investments can never be redeemed with the funds. Distributions from each fund will be made upon
dissolution of the fund. It is estimated that of the underlying assets, $934,000 will be liquidated in 2018 and the
remainder will be liquidated in 2023.

(e) This class includes one fund invested in side-pocket arrangements. During the year ended December 31, 2008,
the Committee sold one of its alternative investments, expecting to receive their capital balance in cash during
the next fiscal year. This balance was initially recorded in “receivable: investment securities sold” on the
statement of financial position at December 31, 2008. However, during the year ended December 31, 2009,
the Committee only received a portion back in cash and the fund manager elected to transfer the
remaining capital balance into five side-pocket arrangements, in accordance with the investment agreement. To
date, approximately 40% of these side pocket arrangements have been redeemed. These side-
pocket arrangements of $1,192,000 are recorded in “alternative investments” on the statement of financial
position at December 31, 2010, and classified as Level 3 investments.

The Committee has classified $34,334,000 (29%) of its $119,892,000 of alternative investments as Level 3 in 2010 and
$40,494,000 (48%) of its $84,373,000 of alternative investments as Level 3 in 2009, given that the primary inputs are

not observable and/or cannot be corroborated by observable market data. The remaining alternative investments are
classified as Level 2 investments. These alternative investments classified as Level 2 invest in underlying investments that
are valued using observable inputs consisting of quoted market prices in active markets, for identical securities. However,
given that the Committee’s investment is in the fund and not directly in the undetlying securities, these alternative
investments are classified as Level 2.
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Note D - Disclosures about fair value of assets and liabilities (continued)
The following table presents the fair value measurements of assets and liabilities recognized in the accompanying

statements of financial position measured at fair value on a recurring basis and the level within the fair value hierarchy
in which the fair value measurements fall at December 31, 2010 and 2009:

As of December 31, 2010

Quoted prices in Significant
active markets for  Significant other unobservable
identical assets observable inputs inputs
Fair value (Level 1) (Level 2) (Level 3)

(In thousands)

Domestic common stocks $ 22,555 $ 22,555 $ - $ -
Mutual funds
U.S. Government bonds 5,317 5,317 - -
Derivatives and inflation-indexed securities 6,206 6,206 - -
U.S. Treasury notes 11,189 11,189 - -
Foreign and domestic emerging markets 21,383 - 21,383 -
Large-cap S&P 500 securities 24,943 24,943 - -
Bonds @ 17,363 17,363 - -
U.S. Treasury notes 1,212 1,212 - -
Convertible securities @ 1,022 1,022 - -
Alternative investments 119,892 - 85,558 34,334

As of December 31, 2009

Quoted prices in Significant
active markets for  Significant other unobservable
identical assets observable inputs inputs
Fair value (Level 1) (Level 2) (Level 3)
(In thousands)
Domestic common stocks $ 23,708 $ 23,708 $ - $ -
Mutual funds
U.S. Government bonds 5,000 5,000 - -
Derivatives and inflation-indexed securities 5,000 5,000 - -
International equities 19,463 19,463 - -
Foreign and domestic emerging markets 20,138 - 20,138 -
Large-cap S&P 500 securities 21,681 21,681 - -
Bonds @ 26,503 - 26,503 -
Convertible securities @ 657 - 657 -
Alternative investments 84,373 - 43,879 40,494

(a) Transferred from Level 2 in 2009 to Level 1 in 2010 because the inputs used to price the investments in 2010 consisted
of quoted prices in active markets for identical assets.

al



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2010 and 2009

Note D - Disclosures about fair value of assets and liabilities (continued)
The following is a reconciliation of the beginning and ending balances of recurring fair value measurements recognized
in the accompanying statements of financial position using significant unobservable (Level 3) inputs:

Years ended December 31, 2010 and 2009

Hedge equity Real estate  Private equity

funds funds funds Other Total
(In thousands)

Balance January 1, 2009 $ 37687 $ 1,071 $ 1,133  $ - $ 39,891
Total realized and unrealized gains

and losses 8,271 (302) (232) - 7,737
Purchases - 650 560 - 1,210
Sales (2,500) - - - (2,500)
Transfers into Level 3 @ - - - 1,350 1,350
Transfers out of Level 3® (7,194) - - = (7,194)
Balance December 31, 2009 $ 36,264 $ 1419 $ 1,461 $ 1,350 $ 40,494
Total realized and unrealized gains

and losses $ 3,256 $ - 3 218 $ 9 $ 3,483
Purchases - 900 482 - 1,382
Sales - - - (166) (166)
Transfers out of Level 3 ®) (10,859) - - - (10,859)
Balance December 31, 2010 $ 28,661 $ 2319 % 2,161 $ 1,193 $ 34,334
Total gains and losses for the years

included in changes in net assets

attributable to the change in unrealized

gains and losses related to assets still

held at the reporting date
Year ended December 31, 2010 $ 3,256 $ - 3 201 $ 4 $ 3,461
Year ended December 31, 2009 $ 8,955 % (302) $ (238) $ - $ 8,415

(a) Transferred into Level 3 because the manager of this investment placed these funds in side-pocket arrangements
during the year ended 2009.

(b) Transferred from Level 3 to Level 2 because the initial lock-up period on the investment expires in the next 12
months, thus allowing for complete redemption in the next year.

Realized and unrealized gains and (losses) at December 31, 2010 and 2009, are included in the investment income line
item on the statements of activities.
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Note E - Restricted net assets

During the year ended December 31, 2008, the State of Colorado passed the Uniform Prudent Management of Institutional
Funds Act (“UPMIFA” or the “Act”). The Act was effective September 1, 2008, and provides statutory guidance for the
management, investment and expenditure of endowment funds held by not-for-profit organizations. Amongst other
provisions, the Act eliminates the “historical dollar value” rule for endowment funds, in favor of guidelines regarding
what constitutes prudent spending and explicitly requires consideration of the following factors (if relevant):

Duration and preservation of the fund

Purposes of the Committee and the fund

General economic conditions

Possible effect of inflation and deflation

Expected total return from investment income and appreciation or depreciation of investments
Other resources of the Committee; and

Ntk e

Investment policies of the Committee

Net asset classifications of donor-restricted endowment funds for a not-for-profit organization are subject to an
enacted version of UPMIFA. This guidance also establishes disclosure requirements for all not-for-profit organizations
regarding both donor restricted and board-designated endowment funds. Initial application had no impact on the
Committee’s previously reported total net assets.

As of December 31, 2010, the USOC has one board-designated endowment fund, and donor restricted funds, of which
twenty-two are permanently restricted and eight are temporarily restricted. All permanently restricted endowment funds
have donor stipulations which classifies as permanently restricted net assets the original value of gifts donated at the
time it is added to the fund. All but one fund allow for 100% of annual investment earnings to be appropriated for
expenditure in accordance with the donor’s stipulations while one permanently restricted fund stipulates a portion of
earnings be classified as permanently restricted with the remaining earnings to be appropriated for expenditure.

All USOC endowments are invested and managed by the USOF. From time to time, the fair value of assets associated
with individual donor restricted endowment funds may fall below the level that the donor requires the USOC to retain
as a fund of perpetual duration. In accordance with GAAP, there were no deficiencies of this nature that are reported
in temporarily restricted net assets as of December 31, 2010.

Temporarily restricted

As of December 31, 2010 and 2009, temporarily restricted net assets were $17,059,000 and $2,274,000, respectively.
During the year ended December 31, 2010, net assets of $799,000 were released from donor restrictions by incurring
expenses that satisfied the related program stipulations or passage of time restrictions. Temporary restrictions of net
assets primarily relate to athlete and athletic training grants. Temporarily restricted net assets by program consisted of
the following:

As of December 31,
2010 and 2009

(In thousands)

Balance December 31, 2009 $ 2,274

Investment return 484

Contributions 15,100

Appropriated for expenditure (799)

Balance December 31, 2010 17,059
42 S
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Note E - Restricted net assets (continued)

Permanently restricted

During 2001, the USOC established a program to raise permanently restricted funds for which the earnings must
be used to fund the donor stipulated programs. These funds are all related to athlete and athletic training purposes.
Permanently restricted net assets consisted of the following:

As of December 31,
2010 and 2009

(In thousands)

Balance December 31, 2009 $ 4,743
Investment return 44
Contributions 718
Balance December 31, 2010 $ 5,505

Note F - Land, buildings, equipment, and leases
Land, buildings, and equipment consist of the following:

As of December 31,
2010 2009

(In thousands)

Nondepreciable

Land $ 8,753 $ 8,753
Construction in progress 4,330 3,111
Depreciable

Buildings 132,898 104,694
Building and leasehold improvements 14,427 14,296
Furniture, fixtures and equipment 32,066 27,692
192,474 158,546
Accumulated depreciation (95,769) (98,207)
$ 96,705 $ 60,339
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Note F - Land, buildings, equipment, and leases (continued)
The Committee has entered into noncancelable operating leases that require future annual lease payments as follows:

As of
December 31, 2010
Year ending December 31, (In thousands)
2011 $ 1,035
2012 738
2013 614
2014 525
$ 2,912

Total of all lease expense, including long-term obligations and short-term rentals, was $3,362,000 and $5,983,000 for the
year ended December 31, 2010 and the two-year period ended December 31, 2010, respectively.

Note G - Investments by amateur sports organizations

The USOF has an investment program, which allows qualified NGBs and National Multi-Sport Organizations and
Affiliated Sport Organizations, (collectively referred to as amateur sports organizations) to pool their funds for
investment with the funds of the USOE All of these participating groups are member organizations of the USOC.

Investment income in the accompanying consolidated statement of activities does not include earnings attributable to
the participating amateur sports organizations. Amounts invested by the amateur sports organizations represent the
program participant’s pro rata share of investments and earnings thereon and are included in assets held on behalf

of others in the accompanying consolidated statements of financial position. Net investment income and market
appreciation or depreciation are allocated based on the ratio of amateur sports organizations’ invested funds to total
USOF invested funds. Investment expenses and general and administrative expenses are not allocated to the amateur
spotts organizations. Approximately $156,000 and $296,000 of direct investment expenses were absorbed by the USOF
for the benefit of the amateur sports organizations during the year ended December 31, 2010 and the two-year period
ended December 31, 2010, respectively.

Amounts invested by the amateur sports organizations and earnings thereon are as follows:

As of December 31,

2010 2009

(In thousands)

Amateur sports organization investments, beginning of year $ 43,009 $ 35,609
Net withdrawals (1,237) (1,986)
Interest 284 395
Dividends 426 358
Net realized losses (2,165) (1,101)
Net unrealized gains 6,662 9,734
Amateur sports organization investments, end of year $ 46,979 $ 43,009
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Note H - Member support

The USOC funds certain programs conducted by NGBs of sports eligible for the Olympic, Paralympic, and Pan
American Games. The USOC also provides athlete based performance grants to eligible athletes involved in NGB and
Paralympic sports programs. In addition, the USOC offers an athlete health insurance program to about 1,100 athletes.
Lastly, the USOC also provides value-in-kind to member organizations. These costs are included within member support
and U.S. Paralympics expenses in the accompanying consolidated statement of activities. Additional costs within member
support include expenses associated with administering the grant programs, athlete services and summits, alumni
relations, and the athlete ombudsman program.

Two-year
Year ended period ended

December 31, 2010 December 31, 2010

Grants
NGB and disabled sport organization grants $ 50,327 $ 89,711
Athlete grants 12,776 25,145
Elite athlete health insurance 4,189 7,921
Value-in-kind grants 4,454 6,037
71,746 128,814
Additional member support and U.S. Paralympic program expenses 13,638 29,871
Total member support and U.S. Paralympics $ 85,384 $ 158,685

Note | - Broadcast rights income

The USOC has entered into agreements with the National Broadcasting Company (“NBC”) for televising the Olympic
Games in the years 1998 through 2012. The total revenue to be received by the USOC relating to these contracts is
approximately $673,000,000. The contracts stipulate periodic cash payments be made, which are guaranteed by NBC’s
parent, General Electric Company, and will be held by NBC in trust and earn interest (as defined) until the Olympic
Games occur and certain other requirements are met, including the participation of the official U.S. Olympic Team.

At the time these requitements are met, the cash will be released to the USOC and the amount will be recorded as
revenue. As of December 31, 2010 and 2009, $6,023,000 and $57,253,000, respectively, was held by NBC in trust for
future games. Interest income earned and recorded by the Committee was $411,000 and $1,848,000 for the year ended
December 31, 2010 and the two-year period ended December 31, 2010, respectively and is included in broadcast rights
and related interest income in the accompanying consolidated statement of activities.

A scheduled payment of $149,072,000 is to be received from NBC in 2012, assuming the Olympic Games occur and
certain other requirements are met. Current amounts and scheduled additions to amounts to be held by NBC are as

follows:
Amounts held
December 31, (In thousands)
2010 $ 6,023
2011 52,702
2012 90,347

$ 149,072
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Note J - Deferred compensation plan

The USOC and the USOF have established tax sheltered 403(b) plans, which cover substantially all employees with one
or more years of continuous service. The Committee pays 7.5% of eligible employee compensation into the 403(b)
plan on behalf of employees with one or more years of continuous service. Of this 7.5%, 4.0 percentage points are
vested. The remaining 3.5 percentage points vest ratably over a three-year period. In addition, employees may defer a
portion of their salary or wages pretax into the plan. The retirement benefits expenses for the year ended December 31,
2010 and the two-year period ended December 31, 2010 were both $1,582,000 as the Committee suspended employer
contributions for 2009.

Note K - Concentrations of credit and other risks

A significant portion of the Committee’s support and revenue is derived from broadcast rights and USOC marks rights
income. For accounts receivable, the total of all individual customers with more than 5% of the total outstanding balance
represented 15% and 0% of the Committee’s total balances at December 31, 2010 and 2009, respectively. Concentrations
of credit risk with respect to other accounts receivable are limited due to the Committee’s credit evaluation process and
the right to withhold amounts due from NGBs from their grant payments. Amounts due from NGBs were $273,000

and $427,000 as of December 31, 2010 and 2009, respectively. The Committee does not believe any other significant
concentrations of credit risk exist at December 31, 2010. The Committee believes that adequate reserves have been
established for uncollectible amounts.

On August 19, 2009, the USOC entered into an Economic Development Agreement with the City of Colorado
Springs (the “City”) and Landco Equity Partners (“Landco”). The agreement has several components including a

new headquarters office building for the USOC in downtown Colorado Springs, office space for several NGBs in a
remodeled building called the US Olympic Sport House, and upgrades to the Colorado Springs Training Center. On
April 16, 2010, the USOC moved into the new headquarters building, and on April 30, 2010 six NGBs moved into the
new US Olympic Sport House. The improvements to the Colorado Springs Training Center began in the latter part of
2010. The headquarters and US Olympic Sport House buildings have a combined fair market value of $34,388,000. As
part of the agreement, the City will be allowed to use the USOC marks under certain conditions. In 2010, the USOC
recognized $375,000 in marks rights income from the City as well as $14,625,000 in deferred marks rights income which
will be recognized over the remaining 29 years of the agreement, for a total marks rights value of $15,000,000. The
difference between the value of $34,388,000 and the marks rights revenue of $15,000,000 is $19,388,000 which was
recorded as a one-time contribution from the City of Colorado Springs and is included in contribution income on the
financials.

Note L - Group health insurance and self insured risks

The USOC is self insured for employee and athlete health coverage. The USOC purchases network and administrative
services from a commercial insurer and stop loss coverage for employee and athlete claims in excess of $175,000 per
year. The administrative services provider works with the USOC to calculate an estimated incurred but not reported
claims liability at year end based on an actuarial data from their portfolio of clients. The incurred but not reported claims
liability is $224,000 and $246,000 for the employee plan and $353,000 and $296,000 for the athlete plan as of December
31, 2010 and 2009, respectively, and is a component of accounts payable and accrued liabilities on the consolidated

statements of financial position.




UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements

December 31, 2010 and 2009

Note M - Commitments and contingencies
The Committee is involved in legal actions in the ordinary course of its business. Management believes that there is no
pending legal proceeding against or involving the Committee for which the outcome is likely to have a material adverse

effect upon the Committee’s consolidated financial position or results.

Note N - Subsequent events
The Committee has evaluated subsequent events through the date that the financial statements were available to be issued
on June 10, 2011. Management was not aware of any subsequent events which would require recognition or disclosure

in the financial statements.
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UNITED STATES OLYMPIC COMMITTEE
Consolidating statement of financial position
December 31, 2010 and 2009

Schedule 1

As of December 31, 2010
uUsoC USOF Eliminations Consolidated

(In thousands)

Assets
Cash and cash equivalents $ 101,025 $ 6,784 $ - $ 107,809
Restricted cash and cash equivalents 19,219 - - 19,219
Investments - 231,082 (6,184) 224,898
Accounts receivables, net
Pledges 14,711 - (8,951) 5,760
Royalties and marks rights 6,401 - - 6,401
Other 2,828 269 - 3,097
Investment securities sold - 6,299 - 6,299
Prepaid expenses and other assets 4,484 29 - 4,513
Inventories 437 - - 437
Land, buildings, and equipment, net 96,661 44 - 96,705
Total assets $ 245,766 $ 244,507 $ (15,135)  $ 475,138

Liabilities and net assets

Liabilities
Accounts payable and accrued liabilities $ 24,779 $ 204 $ - $ 24,983
Accounts payable for investment
securities purchased - 135 - 135
Assets held on behalf of others - 53,163 (6,184) 46,979
Deferred revenue 41,885 - - 41,885
Other liabilities - 8,951 (8,951) -
Total liabilities 66,664 62,453 (15,135) 113,982
Net assets
Unrestricted 147,587 182,054 8,951 338,592
Temporarily restricted 26,010 - (8,951) 17,059
Permanently restricted 5,505 - - 5,505
Total net assets 179,102 182,054 - 361,156

Total liabilities and net assets $ 245,766 $ 244,507 $ (15,135) $ 475,138




UNITED STATES OLYMPIC COMMITTEE
Consolidating statement of financial position
December 31, 2010 and 2009

Schedule 2

As of December 31, 2009

usocC USOF Eliminations Consolidated
(In thousands)

Assets
Cash and cash equivalents $ 51,284 $ 22,742 $ - $ 74,026
Restricted cash and cash equivalents 5,809 - - 5,809
Investments - 206,523 (5,507) 201,016
Accounts receivables, net
Pledges 11,655 - (9,771) 1,884
Royalties and marks rights 7,741 - - 7,741
Other 2,383 402 - 2,785
Investment securities sold - - - -
Prepaid expenses and other assets 13,180 4 - 13,184
Inventories 948 - - 948
Land, buildings, and equipment, net 60,335 4 - 60,339
Total assets $ 153,335 $ 229,675 $ (15,278) $ 367,732

Liabilities and net assets

Liabilities
Accounts payable and accrued liabilities $ 23,255 $ 146 $ - $ 23,401
Accounts payable for investment
securities purchased - 10 - 10
Assets held on behalf of others - 48,516 (5,507) 43,009
Deferred revenue 10,866 - - 10,866
Other liabilities - 9,771 (9,771) -
Total liabilities 34,121 58,443 (15,278) 77,286
Net assets
Unrestricted 102,426 171,232 9,771 283,429
Temporarily restricted 12,045 - (9,771) 2,274
Permanently restricted 4,743 - - 4,743
Total net assets 119,214 171,232 - 290,446
Total liabilities and net assets $ 153,335 $ 229,675 $ (15,278) $ 367,732
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UNITED STATES OLYMPIC COMMITTEE
Consolidating statement of activities
December 31, 2010 and 2009

Schedule 3

Year ended December 31, 2010

usocC USOF Eliminations Consolidated
(In thousands)

Support and revenue

Contributions $ 53,798 $ - $ - $ 53,798
Less direct donor benefit (4,476) - - (4,476)
Net contribution income 49,322 - - 49,322
Broadcast rights and related interest income 104,961 - - 104,961
USOC marks rights income 66,476 - - 66,476
Licensing royalty income 5,352 - - 5,352
Grants from the USOF 8,951 - (8,951) -
Investment income 895 20,113 - 21,008
Other 15,866 - - 15,866
Total support and revenue 251,823 20,113 (8,951) 262,985
Expenses
Program services
Member support 69,315 8,951 (8,951) 69,315
U.S. Paralympics 16,358 - - 16,358
Member services
Olympic training centers 22,713 - - 22,713
National events 289 - - 289
International competition 17,879 - - 17,879
Sports science 1,236 - - 1,236
Drug control 3,598 - - 3,598
Public relations 2,687 - - 2,687
Sports medicine 2,082 - - 2,082
Education and archival services 1,380 - - 1,380
International relations 2,302 - - 2,302
Program committees 119 - - 119
Coaching programs 362 - - 362
Broadcasting 3,316 - - 3,316
Other 462 - - 462
Total program services 144,098 8,951 (8,951) 144,098

Supporting services

Fundraising 19,820 - - 19,820
Sales and marketing 14,035 - - 14,035
General and administrative 13,981 341 - 14,322
Total supporting services 47,836 341 - 48,177

Total expenses 191,934 9,292 (8,951) 192,275
Changes in net assets 59,889 10,821 - 70,710

Net assets, beginning of period 119,214 171,232 - 290,446
Net assets, end of period $ 179,103 $ 182,053 $ - $ 361,156




UNITED STATES OLYMPIC COMMITTEE
Consolidating statement of activities
December 31, 2010 and 2009

Schedule 4

Two-year period ended December 31, 2010

usocC USOF Eliminations Consolidated
(In thousands)

Support and revenue

Contributions $ 92,283 $ - $ - $ 92,283
Less direct donor benefit (9,768) - - (9,768)
Net contribution income 82,515 - - 82,515
Broadcast rights and related interest income 107,148 - - 107,148
USOC marks rights income 125,328 - - 125,328
Licensing royalty income 7,930 - - 7,930
Grants from the USOF 18,722 - (18,722) -
Investment income 2,584 58,608 - 61,192
Other 26,702 - - 26,702
Total support and revenue 370,929 58,608 (18,722) 410,815
Expenses
Program services
Member support 130,189 18,722 (18,722) 130,189
U.S. Paralympics 28,786 - - 28,786
Member services

Olympic training centers 43,568 - - 43,568
National events 3,028 - - 3,028
International competition 20,201 - - 20,201
Sports science 3,536 - - 3,536
Drug control 7,616 - - 7,616
Public relations 4,897 - - 4,897
Sports medicine 4,236 - - 4,236
Education and archival services 2,564 - - 2,564
International relations 6,167 - - 6,167
Program committees 228 - - 228
Coaching programs 721 - - 721
Broadcasting 7,314 - - 7,314
Other 824 - - 824
Total program services 263,875 18,722 (18,722) 263,875

Supporting services

Fundraising 43,914 - - 43,914
Sales and marketing 22,464 - - 22,464
General and administrative 28,683 658 - 29,341
Total supporting services 95,061 658 - 95,719

Total expenses 358,936 19,380 (18,722) 359,594
Changes in net assets 11,993 39,228 - 51,221

Net assets, beginning of period 167,110 142,825 - 309,935
Net assets, end of period $ 179,103 $ 182,053 $ - $ 361,156
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UNITED STATES OLYMPIC COMMITTEE
Supplemental schedule of functional expenses
Year ended December 31, 2010

(In thousands)

Program services

Salaries
Fringe benefits
Temporary help
Travel expense
Conferences and seminars
Dues and subscriptions
Grants
Athlete expense
Games event expense
Food service expense
Insurance
Postage, freight, and handling
Professional
Promotional expense
Public information
Supplies
Vehicle expense
Miscellaneous
Outside services
Rent expense
Repairs and maintenance
Taxes
Utilities
Depreciation
Shared services allocations
Cost of goods sold

Total

Member

support

$ 4,590
1,018

59

658

748

23
59,304

9

(11)

32
38
637
86
21
80
101
87
29

101
143
1,561

$ 69,315

Olympic

uU.S. training
Paralympics centers
$ 2,839 $ 4716
611 1,099

96 299
2,180 81
39 16

9 4

6,996 156

2 -

338 64

- 1,997

6 268

54 20

1,010 21
595 7

57 -

80 405

1 441

50 42

42 743

89 817

4 1,146

32 253

136 827

3 3,679

1,089 5,612

$ 16,358 $ 22,713

National
events

$ -




Schedule 5

Educational
and
International Sports Drug Public Sports archival International

competition science control relations medicine services relations
$ 1,132 $ 190 $ 81 $ 1,043 $ 820 $ 119 $ 923
242 49 14 353 221 24 247

31 75 - 36 78 60 7

5,290 25 4 190 48 14 497

4 2 - 22 7 1 148

1 1 - 35 6 119 2

5,616 - 53 - - 224 41

- 22 - - 23 - -

3,265 - - 3 - - 22

27 - - - - - -

42 30 - 10 177 2 1

214 2 - 16 7 1 38

249 161 571 50 68 3 -

70 - - 120 (1) 590 3

10 - - 13 - - -
271 202 - 27 182 5 (2)

1 - - - 31 - -

91 3 - 214 2 13 23

27 8 2,875 64 13 13 42

456 8 - 9 4 8 88

5 19 - - 117 - -

1 - - 1 3 - -

301 6 - 53 19 12 50

4 281 - 1 147 172 8

529 152 - 427 110 - 164

$ 17,879 $ 1,236 $ 3,598 $ 2,687 $ 2,082 $ 1,380 $ 2,302

2010 ANNUAL REPORT 53



UNITED STATES OLYMPIC COMMITTEE
Supplemental schedule of functional expenses (continued)
Year ended December 31, 2010
(In thousands)

Program services

Program Coaching
committees programs Broadcasting Other Total
Salaries $ = $ 139 $ 473 $ 348 $ 17,413
Fringe benefits - 32 103 57 4,070
Temporary help - 9 83 - 833
Travel expense 114 60 148 35 9,355
Conferences and seminars - 76 7 2 1,072
Dues and subscriptions - - - - 200
Grants - - - - 72,538
Athlete expense - - - - 56
Games event expense - - 2 - 3,683
Food service expense - - - - 2,024
Insurance - 9 8 3 588
Postage, freight, and handling 1 1 5 - 398
Professional 1 - 359 5 3,241
Promotional expense - ) 292 - 1,761
Public information - (2) 1,280 - 1,379
Supplies - 2 75 - 1,327
Vehicle expense - - - - 474
Miscellaneous - 4 1 2 546
Outside services 1 9 379 - 4,323
Rent expense - - 8 2 1,520
Repairs and maintenance - - 9 - 1,300
Taxes - - - - 291
Utilities 2 3 16 8 1,535
Depreciation - - 29 - 4,467
Shared services allocations - 21 39 - 9,704

Cost of goods sold - - - - -
Total $ 119 $ 362 $ 3,316 $ 462 $ 144,098




Schedule 5

Total
Supporting services expenses
USOF
usoc General
General and Year ended
Sales and and administrative Shared December 31,
Fundraising marketing  administrative (a) services Total 2010
$ 1,050 $ 3,234 $ 6,506 $ 142 $ 2,532 $ 13,464 $ 30,877
231 642 1,484 49 526 2,932 7,002
- 38 83 - 514 635 1,468
662 3,721 733 51 93 5,260 14,615
12 40 96 - 42 190 1,262
4 43 79 2 79 207 407
- - - - - : 72,538
- - . - - ; 56
29 252 ) - - 279 3,962
; ; - - . ; 2,024
1 8 686 25 32 752 1,340
6,273 135 35 2 18 6,463 6,861
885 477 2,258 36 402 4,058 7,299
68 705 33 24 - 830 2,591
- 358 3 - - 361 1,740
18 903 217 3 516 1,657 2,984
- 1 35 - 20 56 530
(134) 389 207 - 3 465 1,011
10,211 310 432 - 1,315 12,268 16,591
223 1,133 240 2 397 1,995 3,515
- 12 6 - 1,587 1,605 2,905
2 19 9 - 4 34 325
25 205 143 3 1,599 1,975 3,510
17 41 56 2 2,026 2,142 6,609
243 842 642 . (11,705) (9,978) (274)
- 527 - - - 527 527
$ 19,820 $ 14,035 $ 13,981 $ 341 $ = $ 48,177 $ 192,275

(a) Included in total expenses are USOF general and administrative expenses of $341,000 for the year ended December 31, 2010.
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U.S. OLYMPIC TRAINING
CENTER
Colorado Springs, Colo.

Colorado Springs, headquarters of
the U.S. Olympic Committee and

23 National Governing Bodies, is
also home to the largest of the three
U.S. Olympic Training Centers. The
OTC most closely resembles an
international sports institute, in that
it is a base for education, research

and training opportunities, as well

as a residence for top athletes in

several sports. The center has 11
indoor gymnasiums; the largest
indoor shooting facility in the Western
Hemisphere, along with an outdoor
shooting facility; one of 23 velodromes
in the country; an aquatics center

that is used to train and test Team
USA’s finest swimmers, synchronized
swimmers and water polo players,

as well as cross train athletes from
various sports; and two sports
centers that provide training space

for badminton, basketball, boxing,
fencing, gymnastics, judo, tackwondo,

team handball, volleyball, weightlifting,
wrestling and various Paralympic
sports. In addition, the OTC provides
comprehensive performance services
in its state of the art sports medicine
and sports science center. Overall,
the OTC can provide housing, dining,
recreational facilities and other
services for more than 550 coaches
and athletes at one time. The USOC
headquarters were located on-site at
the OTC from July 1978-March 2010
before moving to downtown Colorado
Springs in April 2010.
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U.S. OLYMPIC TRAINING
CENTER
Chula Vista, Calif.

The U.S Olympic Training Center in
Chula Vista is the first U.S. Olympic
Committee training facility to be
master-planned and built from

the ground up. It is designated

for developing America’s Olympic
and Paralympic athletes, as well

as servicing the local community

with outreach programs. The year-
round, warm-weather sport facility
was a gift to the USOC from the
San Diego National Sports Training
Foundation, a group of dedicated
business and community leaders
and volunteers who raised the funds
to build the OTC. The center rests
on a 155-acre complex adjacent to
Lower Otay Lake in southwestern
San Diego County and has sport
venues and support facilities for a
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variety of sports: archery, beach
volleyball, BMX, canoe/kayak, cycling,
field hockey, rowing, rugby, soccer,
softball, track & field and triathlon,
along with Paralympic track & field
and volleyball. Through programs
developed by NGBs of each sport, the
center hosts and provides coaching,
support and facilities to an estimated
4,000 athletes each year.
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U.S. OLYMPIC TRAINING
CENTER
Lake Placid, N.Y.

Home of the 1932 and 1980 Olympic
Winter Games, Lake Placid officially
opened as a U.S. Olympic Training
Center in November 1982, with the
present facility opening its doors in
1989. With on-site, world-class training
facilities and access to neighboring
winter resorts, the OTC is frequently
home to winter-sport athletes and

teams, such as biathlon, bobsled, and wheelchair rugby squads. Many
figure skating, ice hockey, luge, of the facilities used by athletes

skiing and speedskating. In addition, training at the OTC in Lake Placid
many summer-sport athletes make are the same that were used during
periodic trips to the OTC to train, the 1980 Olympic Winter Games,
including athletes from the sports of including the Olympic Center, Olympic
boxing, canoe/kayak, judo, rowing, Speedskating Oval, Olympic Jumping
synchronized swimming, tackwondo, Complex, Mt. Van Hoevenberg and
team handball, water polo and Whiteface Mountain Ski Area.

wrestling. Several U.S. Paralympic
Teams also train in Lake Placid,
including the sled hockey, goalball,
sitting volleyball, wheelchair basketball




U.S. OLYMPIC EDUCATION CENTER
Marquette, Mich.

The U.S. Olympic Education Center, located on the
campus of Northern Michigan University in Marquette,
provides athletes the opportunity to continue their
education while training to represent the U.S. An Olympic
Training Site since 1985, the OEC was recognized in 1989
for its special role in educating athletes and re-designated
as the nation’s only Olympic Education Center. The center
has access to training facilities for a number of Olympic,
Paralympic, Pan American and Parapan American

sports, including archery, badminton, basketball, boxing,
cycling, diving, fencing, field hockey, figure skating, ice
hockey, judo, rowing, skiing (jumping, cross country and
snowboard), soccer, softball, speedskating, table tennis,
taekwondo, team handball, track & field, volleyball,
weightlifting and wrestling. Since the program’s inception,
more than 25,000 athletes, coaches, and officials from 51
countries have participated in OEC programs and training
opportunities in 29 sports. While these athletes have
combined to win more than 100 Olympic medals, it is the
educational opportunities the OEC provides that makes
the program truly unique. OEC athletes have achieved
high school diplomas and college degrees, ranging from
one-year certificates to master’s degrees.

U.S. OLYMPIC AND PARALYMPIC
TRAINING SITES

The mission of the U.S. Olympic and Paralympic Training
Sites is to deliver additional resources, services and
facilities for athletes and National Governing Bodies,
while providing an elite athlete training environment that
positively impacts performance. The USOC has partnered
with 12 sites as part of this national-training system of
world-class facilities across the United States.

PHOTOGRAPHY: GETTY IMAGES AND THE USOC LIBRARY

THE ANSCHUTZ SOUTHERN SPORTS COMPLEX
Carson, Calif.

CASPERSEN TRAINING CENTER
Princeton National Rowing Association
West Windsor, N.J.

HILL COUNTRY SHOOTING SPORTS CENTER
Kerrville, Texas

LAKESHORE FOUNDATION
Birmingham, Ala.

OKLAHOMA CITY BOATHOUSE FOUNDATION
Oklahoma City, Okla.

PETTIT NATIONAL ICE CENTER
Milwaukee, Wis.

UNIVERSITY OF CENTRAL OKLAHOMA
Edmond, Okla.

U.S. NATIONAL WHITEWATER CENTER
Charlotte, N.C.

U.S. SAILING CENTER
Miami, Fla.

UTAH ATHLETIC FOUNDATION

Utah Olympic Park and Utah Olympic Oval
Salt Lake City, Utah and surrounding areas
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UNITED STATES OLYMPIC COMMITTEE
1 Olympic Plaza
Colorado Springs, CO 80909
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Olympic gold medalist rower Jason Read leads

Team USA into the Opening Ceremony of the
2011 Pan American Games at Omnilife Stadium
on Oct. 14 in Guadalajara, Mexico. The U.S.
took home 236 medals at the Games, outpacing
all other teams by 95 medals.

(Photo by Mike Ehrmann/Getty Images)




To support U.S. Olympic
and Paralympic athletes
in achieving sustained
competitive excellence
and to preserve the
Olympic ldeals, thereby

inspiring all Americans.
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Lawrence F. Probst Il Scott A. Blackmun

Greetings to our friends in the Olympic and Paralympic Movements and, as always, thank you for your continued support

throughout the last year.

The highlight of 2011 was our performance at both the Pan American and Parapan American Games in Guadalajara,
Mexico. At the XVI Pan American Games, Team USA earned an impressive 236 medals — including 92 golds, 79 silvers
and 65 bronzes — to lead second-place Brazil by 95 medals. Just after, at the IV Parapan American Games, U.S. athletes

had another strong showing, winning a total of 132 medals (51 golds, 47 silvers and 34 bronzes) to finish third overall.

Many of those athletes will go on to compete in London and we’re confident they will continue to excel. A huge thank you
goes to all those who were involved in helping Team USA achieve success in 2011 — from staff, to coaches, to sponsors,

to donors, to volunteers, to friends and family, we are grateful to have you as part of the team behind the team.

While 2010 was a year marked by transformation, we saw a move toward long-term stability in 2011. One area that we
focused on in 2011 was international relations. We made a concerted effort to establish meaningful relationships outside of
the United States. While it is an ongoing process, we were able to increase our global engagement and build new bridges
between the USOC and NOCs all over the world. By creating friendships and sharing resources, we have become a better

partner in the worldwide Olympic and Paralympic Movements.

We have a lot to look forward to in 2012. With the support of our National Governing Bodies and our councils — the NGB
Council, the Athletes’ Advisory Council and the Multi-Sport Organizations Council — we look for continued success so that

America’s athletes can realize their dreams in London and beyond.

All the best,
p—
KOV farbid T C%(M
Lawrence F. Probst I Scott A. Blackmun
Chairman of the Board Chief Executive Officer



UNITED STATES OLYMPIC COMMITTEE

Founded in 1894 and headquartered in Colorado Springs, Colo., the United States Olympic Committee
serves as both the National Olympic Committee and National Paralympic Committee for the United
States. As such, the USOC is responsible for the training, entering and funding of U.S. teams for the
Olympic, Paralympic, Youth Olympic, Pan American and Parapan American Games, while serving as a

steward of the Olympic and Paralympic Movements throughout the country.

In addition to international games responsibilities and advancement of the Olympic and Paralympic
Movements, the USOC aids America’s Olympic and Paralympic athletes through their National
Governing Bodies, providing financial support and jointly working to develop customized, creative and

impactful athlete-support and coaching-education programs.

The USOC also supports U.S. Olympic and Paralympic athletes on and off the field of play through
programming such as direct athlete funding, health insurance, tuition grants, media and marketing
opportunities, career services and performance-based monetary rewards. In addition, U.S. Olympic

Training Center facilities provide athletes with performance services, including sports medicine; strength

and conditioning; psychology, physiology and nutrition assistance; and performance technology.

Additionally, the USOC oversees the process by which U.S. cities bid to host the Olympic/Paralympic
Games, the Youth Olympic Games or the Pan/Parapan American Games, while also playing a
supporting role in the bid processes for hosting a myriad of other international competitions. Further,
the USOC approves the U.S. trials sites and procedures for the Olympic, Paralympic, Youth Olympic,

Pan American and Parapan American Games team selections.
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About the USOC ............ 3
Board of Directors ........ 6
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David Wagner captured the first Australian
Open quad singles title of his career and
the first Grand Slam tournament of 2011
in Melbourne, Australia, in January.

(Photo by Mark Kolbe/Getty Images)




Abby Wambach and the U.S. Women’s National Soccer Team captured
the imagination and hearts of a nation with a dramatic run to the

2011 FIFA Women’s World Cup final in Frankfurt, Germany. Despite
falling to Japan in penalty kicks in the championship game, the team’s
performance earned it a legion of fans across the country and the world.

(Photo by Friedemann Vogel/Getty Images)
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BOARD OF DIRECTORS

LAWRENCE (LARRY) F. PROBST Il

Lawrence (Larry) F. Probst Ill was elected chairman of the United
States Olympic Committee board of directors on Oct. 2, 2008, and
assumed duties as chairman during the 2008 U.S. Olympic Assembly
that began in Orlando, Fla., on Oct. 8. In addition, he serves on
the International Olympic Committee’s International Relations
Commission, a post that he assumed by I0C appointment on March
10, 2011.

Probst is also chairman of the board of directors of Electronic Arts, the
world’s leading developer and publisher of interactive entertainment.
Probst joined EA in 1984 and served as the vice president of
sales until 1986, followed by four years as senior vice president
of the company’s publishing division. He led EA as president from

December 1990 to October 1997, and was named CEO in May 1991,
serving in that capacity until April 2007. Probst has been on EA's
board of directors since January 1991 and was elected to the position
of chairman of the board of directors in July 1994.

Under Probst, EA navigated multiple technology transitions and
made strategic investments in new platforms such as mobile, online
and other emerging markets. During his tenure as CEO, the company
grew its annual revenue from $175 million in 1992 to roughly $3
billion in 2006, and expanded international operations to more than
75 countries.

Before joining EA, Probst was a national sales manager at Activision
Inc. and a national accounts manager at Clorox. He holds a bachelor’s
degree in business administration from the University of Delaware.

ROBERT (ROBBIE) BACH

Robert (Robbie) Bach was appointed to the United States Olympic
Committee board of directors and began serving as an independent
director in December 2010.

Having worked at the Microsoft Corporation since 1988 in various
marketing, general management and business leadership roles, Bach
retired in 2010 as Microsoft’s president of entertainment and devices.
Serving in that position since 2006, Bach successfully managed a
worldwide, end-to-end business with over 9,000 employees and
turned investment businesses into a division that generated $8 billion
in revenue and $780 million in profit in 2010. He is also credited with
netting Xbox as lead sponsor of the Sounders Football Club.

In addition to his work at Microsoft, Bach serves on the national
board of governors for the Boys and Girls Clubs of America and is
a member of the USOC’s Multi-Sport Organizations Council. He has
been a member of the Boys and Girls Club in Bellevue, Wash., since
1999, and chaired its board from 2004-06.

Bach received a master’s degree in business administration from
Stanford University and a bachelor’'s degree in economics from the
University of North Carolina, where he graduated with highest honors
and was an Academic All-American on the Tar Heel tennis team.

JAMES BENSON

James Benson was appointed to the United States Olympic
Committee board of directors and began serving as an independent
director in December 2010.

Benson is CEO of Benson Botsford LLC, a financial services
investment company. He is also the founder and chairman of World
T.E.A.M. Sports, an organization dedicated to providing opportunities
through sport for people with disabilities. In addition, he serves on
several boards, including Achilles International, a non-profit track club
for disabled athletes; the University of lllinois Foundation; and the
American College Endowment Foundation.

Previously, Benson served as CEO of John Hancock Life Insurance
Company, a division of Manulife Financial and a former Olympic

sponsor. Before joining John Hancock in 2002, Benson was
president of MetLife’s Individual Business enterprise. He also held
senior leadership positions with New England Financial, GenAmerica
Financial Corporation and Equitable Companies Inc. — Equitable Life
Assurance Society.

In 2006, Benson received the John Newton Russell Memorial Award,
the life insurance industry’s highest honor.

Benson holds a bachelor’s degree in economics from the University
of lllinois and a master’s degree in business administration from the
University of Southern California.

BOB BOWLSBY

Bob Bowlsby was appointed to the United States Olympic Committee
board of directors and began serving as a National Governing
Bodies Council director in February 2007.

Bowlsby became the seventh commissioner of the Big 12
Conference on June 15, 2012. Prior to that, he served as director
of athletics at Stanford University from 2006-12. At Stanford, he led
a department that included 35 intercollegiate varsity teams, plus
the physical education department, intramurals, club sports, open
recreation and the Stanford Golf Course.

Prior to Stanford, Bowlsby spent nearly 15 years at the helm of the
University of lowa’s athletic program (1991-2006), which included
24 sports. In addition to his work with the athletic department, he
served as chair of the NCAA Wrestling Committee and was on
NCAA committees for financial aid and amateurism. He also served
a five-year term on the NCAA Division | Basketball Tournament
Committee, including two years as committee chairman.

Bowlsby has served as an Executive Committee member with both
the National Association of Collegiate Directors of Athletics and
the Division I-A Athletic Directors Association, and was president
of the I-A Directors group in 2002-03. He was elected chair of the
NCAA Olympic Sports Liaison Committee and has been a member
of the board of governors for the National Wrestling Hall of Fame.
In addition, he was a member of the President’'s Commission on
Opportunities in Athletics, appointed by President George W. Bush.

A native of Waterloo, lowa, Bowlsby earned his bachelor’s degree in
1975 from Moorhead State University, where he was a member of the
wrestling team, and his master’s degree in 1978 from the University
of lowa. NACDA named Bowlsby as Central Region Athletic Director
of the Year for 2001-02, and in 2002, he was selected as the Street
& Smith’s SportsBusiness Journal National Athletic Director of the
Year.



BOARD OF DIRECTORS

URSULA M. BURNS

Ursula M. Burns was appointed to the United States Olympic
Committee board of directors and began serving as an independent
director in October 2008.

Burns has been chairman of Xerox Corp. since May 2010 and CEO
since July 2009 after having served as president of the company’s
business group operations, corporate senior vice president and
president. Burns joined Xerox in 1980 as a mechanical engineering
summer intern, which led to several positions in engineering, including
product development and planning. In June 1991, she became the
executive assistant to Paul A. Allaire, then Xerox chairman and CEO.

From 1992 through 2000, Burns led several business teams, including
the office color and fax business, office network copying business
and departmental business unit. In May 2000, she was named senior

vice president of corporate strategic services and, two years later,
assumed the role of president of business group operations.

In April 2007, Burns was named president of Xerox, expanding her
leadership to also include the company’s IT organization, corporate
strategy, human resources, corporate marketing and global accounts.
At that time, she was also elected a member of the company’s board
of directors.

Burns serves on various professional and community boards,
including American Express Corp., The National Center on Addiction
and Substance Abuse at Columbia University, For Inspiration
and Recognition of Science and Technology, National Academy
Foundation, Massachusetts Institute of Technology and the University
of Rochester. She received a bachelor’s degree from the Polytechnic
Institute of New York in 1980 and a master’s degree in mechanical
engineering from Columbia University in 1981.

ANITA L. DeFRANTZ

Anita L. DeFrantz was appointed to the restructured United States
Olympic Committee board of directors and began serving as an
International Olympic Committee director in July 2004.

DeFrantz was elected to the I0C in October 1986 and currently serves
as the vice president of the International Rowing Federation (FISA). A
1976 Olympic rowing bronze medalist and 1980 U.S. Olympic Team
member, she was a member of the U.S. National Rowing Team from
1975-80, winning six national championships and a silver medal at the
1978 World Rowing Championships.

First elected to the IOC’s Executive Board in July 1992, DeFrantz
chairs both the IOC Women and Sport Commission and the |IOC
Athletes’ Commission Election Committee. Additionally, she is a
member of the Juridical Commission, the Finance Commission, the
Coordination Commission for the London 2012 Olympic Games and
the Sport and Law Commission. In 1980, she received the highest

honor of the Olympic Movement, the Olympic Order Medal of Bronze
presented by the IOC.

From 1981-84, she was vice president of Olympic Villages for the Los
Angeles Olympic Organizing Commiittee. In 1985, DeFrantz joined the
staff of the LA84 Foundation (formerly Amateur Athletic

Foundation of Los Angeles), the organization established to manage
the surplus from the 1984 Olympic Games. She has served as the
LA84 Foundation’s president since 1987.

She is president and a member of the board of directors of Kids in
Sports in Los Angeles. In addition, she is a member of The Knight
Foundation Commission on Intercollegiate Athletics; steward of the
Women’s Sports Foundation; and serves on the board of directors
for Western Asset Trust Inc., the Juvenile Law Center, the Institute for
International Sport, Santa Monica College Foundation and the Los
Angeles Sports Council. She is also a member of the NCAA Leadership
Advisory Board; the Advisory Board Sports Business Institute; and the
USRowing Task Force on Access, Affordability and Diversity.

JAMES L. EASTON

James L. Easton was appointed to the restructured United States
Olympic Committee board of directors and began serving as an
International Olympic Committee director in July 2004.

Easton is honorary president of the International Archery Federation
(FITA) and was named to the IOC in 1994. After serving as vice
president of the IOC from 2002-06, Easton is currently a member
of the IOC Nominations, Marketing and Sport for All Commissions.

In addition, Easton is chairman and CEO of the leading archery
equipment company, Jas. D. Easton Inc., and owner of Easton
Technical Products and Hoyt Archery. He is also chairman of Easton-
Bell Sports LLC and past owner and chairman of Easton Sports Inc.

A graduate of the University of California, Los Angeles, where he
received a bachelor’s degree in engineering, Easton is a member of
the Board of Visitors of the Anderson School at UCLA, and a board
member of both the National Archery Association Foundation and the
LA84 Foundation.

JOHN S. HENDRICKS

John S. Hendricks was appointed to the United States Olympic
Committee board of directors and began serving as an independent
director in February 2007.

Hendricks is the founder and chairman of Discovery Communications,
the world’s No. 1 nonfiction media company. Hendricks created
Discovery Channel in 1982 as the first cable network in the United
States designed to provide high quality documentary programming.

Hendricks has been the driving force behind Discovery’s dramatic
growth, including the expansion of Discovery Communications from
its core property, Discovery Channel, to current global operations
in more than 200 countries and territories with more than 1.5 billion
cumulative subscribers. Under Hendricks’ leadership, Discovery now
encompasses more than 140 networks of distinctive programming,
representing 28 entertainment brands including Discovery Channel,
TLC, Animal Planet, Science and Investigation Discovery. Discovery’s
other properties include Discovery Education and HowStuffWorks.
com.

A visionary in the media industry, Hendricks has been honored with
a Primetime Emmy Award and the Academy of Television Arts &
Sciences highest honor, the Governors Award, for conceiving the
TLC series, Great Books. The Ark Trust named him a recipient of
the Genesis Award for lifetime achievement for his efforts in raising
awareness around the globe about animal issues. Hendricks has also
been recognized as the first corporate leader to receive the National
Education Association’s Friend of Education award for “innovations
in education and technology and greatly expanding educational
opportunity for America’s schoolchildren.”

In addition to the U.S. Olympic Committee, Hendricks serves on
the board of directors of a number of other non-profit organizations,
including the National Forest Foundation.

Before 1982, Hendricks founded and served as president of the
American Association of University Consultants, a private consulting
organization that specialized in television distribution, marketing and
fundraising for educational programs and services. Hendricks holds a
bachelor’s degree in history (magna cum laude, 1974) and an honorary
doctorate (1991) from the University of Alabama in Huntsville.
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NINA KEMPPEL

Nina Kemppel was appointed to the United States Olympic Committee
board of directors and began serving as an Athletes’ Advisory Council
director in December 2010.

The vice chair of the AAC, Kemppel has been actively engaged
for many years with key constituent groups within the Olympic
Movement. She has served on the AAC leadership team since 2008,
currently serves as chair of the AAC Athlete Support Division, was
a member of the AAC Paralympic Task Force and was the former
vice chair of the AAC Anti-Doping Committee. Kemppel also recently
chaired the USOC Working Group for Safe Training Environments.

In addition to her work within the Olympic Movement, Kemppel is
currently a principal at the Coraggio Group, a management consulting
firm specializing in business strategy and organizational change. She
works with public, private and non-profit clients on designing new
business models, innovative revenue stream development, strategic
planning and effective process improvements. From 2005-08, she
worked at Oliver Wyman Consulting, a global consulting firm that
specializes in strategy and financial services consulting.

Kemppel is a four-time Olympian in cross-country skiing (2002, 1998,
1994 and 1992) and an 18-time national champion. She received both
her master’s degree in business administration and her bachelor’s
degree in economics from Dartmouth College.

JAIR K. LYNCH

Jair K. Lynch was appointed to the United States Olympic Committee
board of directors and began serving as an Athletes’ Advisory Council
director in July 2004.

As president and CEO of JAIR LYNCH Development Partners,
Lynch’s primary responsibilities are firm management and project
coordination. There, he has produced distinctive urban mixed-use
projects for investors and a distinguished list of public, private and
nonprofit clients.

Lynch has more than 15 years of experience in public and private
real estate development and construction, including projects in
both California and Washington, D.C. He founded JAIR LYNCH in
1998 and has since managed more than 1.2 million square feet of
development valued at $270 million. Under his leadership, JAIR
LYNCH managed the development of the first LEED Gold and Silver
certified public buildings in the District of Columbia and delivered the
smallest LEED Gold for Neighborhood Development project in the
country.

Lynch is an active member of several nonprofit boards of directors,
including the DC Building Industry Association, Manna Inc. and the
Recreation Wish List Committee. He was also instrumental in several
organizations: Cultural Tourism DC, DC 2012 Olympic Coalition and
the Fannie Mae Foundation’s Advisory Committee on Affordable
Housing Leadership.

Lynch is a two-time Olympian. In 1996, he captained the U.S. Olympic
Gymnastics Team and won a silver medal on the parallel bars. He
was a 12-time All-American at Stanford University and captain of
Stanford’s two-time NCAA champion gymnastics team. Lynch is also
a member of the Stanford Hall of Fame and the U.S. Gymnastics
Hall of Fame. While at Stanford, he earned a bachelor’s degree in
civil engineering and urban design. He is also a 2002 graduate of
Leadership Washington and a John L. Loeb fellow from the graduate
school of design at Harvard University.

SUSANNE LYONS
Susanne Lyons was appointed to the United States Olympic
Committee board of directors and began serving as an independent
director in December 2010.

A retired senior executive, Lyons has extensive global and Olympic
experience, including 25 years of expertise in marketing, business
strategy, human resources and revenue generation. Most recently,
Lyons was the executive vice president and chief marketing officer of
VISA USA — a member of the International Olympic Committee’s TOP
sponsor program — from 2004-07. Lyons previously held leadership
roles for Russell Reynolds Associates, Charles Schwab & Co. and
Fidelity Investments.

She has served on a variety of public, private, advisory and nonprofit

boards, including current directorships with GAIN Capital, Marketo
Inc., Zoe, WildCare and Singers Marin. She previously served as a
director for CNET (2007-08), Lexica (1999-2001) and InsureZone
(1999-2001).

Lyons has been recognized for her business leadership with several
honors, including being named the Financial Women'’s Association of
San Francisco “Woman of the Year” in 1999. She was also honored
as one of the 50 most influential Bay Area business women by the
San Francisco Business Times in 2001, 2004, 2005 and 2006.

Lyons received a bachelor’s degree (cum laude) from Vassar College
and a master’s degree in business administration from Boston
University.

MARY McCAGG

Mary McCagg was appointed to the restructured United States
Olympic Committee board of directors and began serving as an
Athletes’ Advisory Council director in July 2004.

McCagg was the USOC Athletes’ Advisory Council vice chair from
2000-04 and was an AAC member for the sport of rowing from 1996-
2000. In 2000, she began serving on the USOC'’s board of directors
and was one of five athlete representatives on the USOC Executive
Committee. She has been a member of the newly constituted board
since its inception in 2004, and was a member of the USRowing
board of directors from 1996-2000.

McCagg has been with Candlewick Press in Cambridge, Mass.,
since 1999, and currently works as the director of licensing, key
property development and propriety sales. Previously, McCagg

was assistant to the publisher at Dutton Children’s Books, New
York (1998-99); production manager for Retail Bank Merchandising,
Cambridge (1992-94 and 1996-98); and fundraiser and marketing
coordinator for the Chattanooga Rowing Club (1994-96).

A 1989 cum laude graduate of Harvard University with a bachelor’s
degree in psychology, McCagg competed in the 1992 and 1996
Olympic Games, rowing in the women’s eight and reaching the
finals both times. A member of the U.S. National Rowing Team from
1989-97, McCagg is an 11-time national champion, three-time world
medalist — including a gold at the 1995 World Championships in
Tampere, Finland —and a 1995 Pan American Games gold medalist.

McCagg was one of four USOC athlete service coordinators for the
2000 Olympic Games and was an assistant chef de mission for the
2004 U.S. Olympic Team.
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DAVE OGREAN

Dave Ogrean was appointed to the United States Olympic Committee
board of directors and began serving as a National Governing Bodies
Council director in December 2010.

Ogrean, who began his second stint as executive director of USA
Hockey in 2005 (first from 1993-99), has been associated with
the Olympic Movement for more than 30 years. He has extensive
experience in sport administration, fundraising, marketing, media and
the Paralympic sport of sled hockey, which he oversees in his present
role at USA Hockey.

Ogrean serves on several boards and committees, including the
U.S. Olympic Hall of Fame Nominating Committee, U.S. Hockey Hall
of Fame Selection Committee, USOC National Governing Bodies
Council and the Colorado Springs World Arena board of directors. In
2009, Ogrean was a member of the USOC CEO Search Committee,

which ultimately recommended current USOC CEO Scott Blackmun
in January 2010.

Prior to his current term with USA Hockey, Ogrean served as
executive director for USA Football (2002-05), president and CEO
of the Colorado Springs Sports Corporation (2000-02), and deputy
executive director of marketing for the USOC (1999-2000). He also
held roles at the College Football Association and ESPN. In addition,
he has been involved in eight Olympic Games, seven U.S. Olympic
Festivals and two Pan American Games.

Ogrean received his bachelor's degree from the University of
Connecticut and his master’s from Boston University. He has been
recognized as one of the Top 50 People of Power and Influence by
The Hockey News from 2006-10, and was named one of the Top 100
Most Powerful People in Sports by The Sporting News from 1993-99.

MICHAEL (MIKE) P. PLANT

Michael (Mike) P. Plant was appointed to the United States Olympic
Committee board of directors and began serving as a National
Governing Bodies Council director in July 2004.

Plant was named executive vice president of business operations
for Major League Baseball's Atlanta Braves in November 2003 and
oversees stadium operations, security, finance, personnel, special
events and the minor-league clubs. Plant joined the Braves after
having served as an executive vice president of Turner Sports since
February 2002. Previously, he was president of the Goodwill Games
and vice president of events for Turner Sports.

Prior to joining Turner Sports, Plant was president of Medalist Sports,
a full-service sports marketing company he founded in 1988. Medalist
Sports created and operated premier cycling events such as the Tour

DuPont, Tour of China and the 1996 U.S. Olympic Team Trials. Plant
was associate executive director of USA Cycling from 1986-88 and
executive director of USA Canoe/Kayak from 1985-86.

Plant was a member of the 1980 U.S. Olympic Speedskating Team
and competed in six world championships. Since 1980, Plant has
been appointed to numerous committees of the USOC, U.S.
Speedskating and USA Cycling. In January 1989, after serving two
four-year terms as the U.S. Speedskating athlete representative on
the USOC Athletes’ Advisory Council, Plant was elected to a four-
year term as AAC chairman. He served an eight-year term on the
USOC board of directors and Executive Committee (1984-92) and
was president of USA Cycling from 1995-2002.

Plant was also a member of the Atlanta Committee for the Olympic
Games board of directors and the board of trustees for the Salt Lake
Olympic Bid Committee for the 2002 Olympic Winter Games.

ANGELA RUGGIERO

Angela Ruggiero was appointed to the United States Olympic
Committee board of directors and began serving as an International
Olympic Committee director in February 2010, following her election
to represent all Olympic athletes on the IOC Athletes’ Commission.

Ruggiero’s appointment to the IOC Athletes’ Commission spans eight
years, during which time she is a full-fledged member of the IOC. In
addition, she was later appointed to the 11-member IOC Evaluation
Commission that inspected the three cities competing to host the
2018 Olympic Winter Games. She now sits on the Coordination
Commission for those Games and is chairing the Coordination
Commission for the 2016 Youth Olympic Games, while also serving
on the Entourage Commission.

A four-time Olympic ice hockey player, Ruggiero grew up in Los
Angeles and Harper Woods, Mich. She graduated cum laude with a
bachelor’s degree in government from Harvard University, where she
was a four-time All-American, as well as an Academic All-American.

A star player on the U.S. Olympic Ice Hockey Team, Ruggiero won
a gold medal in 1998, silvers in 2002 and 2010, and bronze in 2006.
During her 16-year career with the U.S. Women’s National Hockey
Team, she competed in 10 world championships, earning the gold
medal on four occasions.

In addition to her athletic accomplishments, Ruggiero is the founder
and president of a girl's hockey school; author of “Breaking the Ice,”
her autobiography; and formerly served as the director of the New
York Islanders’ Project Hope — an organization that provides young
Chinese athletes with access to educational opportunities. She has
participated in the ProSports MVP Olympic Heroes Tour, is active in
Right to Play, is on the board of trustees for the Women'’s Sports
Foundation (she will become president of the WSF in 2013) and
serves on the World Anti-Doping Association board of directors. In
2004, ESPN.com named her one of the top-16 female athletes in the
world, and she appeared on season six of NBC’s hit TV show, “The
Apprentice.”

SCOTT A. BLACKMUN

Scott A. Blackmun became the chief executive officer of the United
States Olympic Committee in January 2010 and was added as an ex
officio member of the board of directors in September 2010.

Blackmun previously was a senior executive at the USOC from
January 1999-October 2001, serving as general counsel; deputy
executive director; senior managing director for sport; and, from
October 2000-October 2001, acting chief executive officer.

Prior to joining the USOC, Blackmun practiced law in Colorado as
a partner with Holme Roberts & Owen LLP (1988-93 and 2006-
09) and Hogan & Hartson (1994-98). From 2002-06, he served as
the chief operating officer of Anschutz Entertainment Group, one
of the world’s largest, most respected presenters of sports and
entertainment events.

Blackmun is a member of the International Olympic Committee’s
Marketing Commission and currently serves on the board of directors
of the USOC; National Foundation on Fitness, Sports and Nutrition;
and the Colorado Springs Regional Economic Development
Corporation. In the past, he has served as a board member for Major
League Soccer, the California Chamber of Commerce, the National
Soccer Hall of Fame and numerous local charitable organizations in
Colorado and Los Angeles.

Blackmun graduated summa cum laude in 1979 from Dartmouth
College, where he received his bachelor’s degree in philosophy and
was a member of the varsity soccer team for four years. He received
a law degree from Stanford University in 1982.
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At the 2011 ISU Short Track World Championships in Sheffield,
England, Katherine Reutter became the first U.S. woman to
win a world championship distance title in 25 years.

(Photo by Alex Livesey/Getty Images)
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W o rdan Burroughs won gold (74 kg.) at the 2011 World

Wrestling Championships in Istanbul, becoming the first
U.S. world champion in men'’s freestyle since 2006 and the
first U.S. wrestler to win NCAA and world titles in the same
year since 1999. —

(Photo by Tony Rotundo)
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OVERALL HIGHLIGHTS

Angela Ruggiero was part of the I0C International Athletes’ Forum, which took place on
U.S. sail for the first time in October. (Photo by Tom Kimmell)

In addition to Olympic and Paralympic sport
success in 2011, the year was prosperous
for the United States Olympic Committee in
multiple areas that help support the Olympic

and Paralympic Movements in the U.S.

2011 was record breaking in terms of major-
gift revenue, which doubled from the year prior.
The U.S. Olympic Foundation Trustees — a

group of philanthropically minded, visionary

leaders dedicated to building a secure financial
base for the USOC in order to ensure the
organization can meet the needs of America’s

athletes — expanded its membership to 17.

Additional fundraising efforts were supported by
more than 400 Olympians who were integrated
into donor activities and special events across
the nation throughout the year. Meanwhile,

a concerted digital fundraising effort was

initiated, resulting in contributed revenue

growth, and the Paralympic Champions Fund
was launched, providing opportunities for
direct support to U.S. Paralympic athletes and

programs.

On the marketing side, 2011 saw the USOC
ink more than a dozen major sponsorship and
licensing deals. Seven major relationships
were renewed with existing partners Anheuser-
Busch, BP, Deloitte, GE, McDonald’s, Nike
and Oakley, while six new relationships were
established with Citi, DeVry, Kellogg’s, Mattel,
PR Bar and TD Ameritrade. The deals helped
push the USOC to over $98 million in 2013-16
domestic marketing revenue and also hit the

$300 million mark in overall quad revenue.

Demonstrating increased fan engagement, the
U.S. Olympic Team Facebook page amassed
more than one million fans through interactive
applications such as Team USA Grants and
weekly athlete chats. The Team USA Grant
program doubled as a way to give back to
U.S. Olympic family organizations, while
simultaneously educating the public about
the Olympic values of excellence, friendship
and respect. In September 2011, six winning
organizations — determined through public
voting on Facebook — each received a $12,000
grant to support programs that improve
sustained competitive excellence, instill the
Olympic values and grow sport participation in
the U.S.

Other major digital programs in 2011 included

the Team USA: Britain Bound presented by



Samsung video series, which highlighted the
pre-Games adventures of seven U.S. Olympic
and Paralympic champions as they explored
the host country of the 2012 Games; an
upgraded mobile website; and the start of the
USOC’s Road to London presented by Hilton
HHonors program, which highlights Team
USA's journey to the London 2012 Olympic

and Paralympic Games.

On the international relations front, 2011
was a transformative year for the USOC. In
March, Chairman Larry Probst was appointed
to the

International Olympic Committee

International Relations Commission, while
CEO Scott Blackmun earned a seat on the
Meanwhile, U.S.

I0C member Anita DeFrantz continued work

Marketing Commission.

on the Coordination Commission for the
2012 Olympic Games, while fellow U.S. 10C
member Angela Ruggiero was appointed to
the Coordination Commissions for the 2018
Olympic Winter Games and the 2016 Winter
Youth Olympic Games (chair), and to the

Entourage Commission.

In support of the USOC’s increased global
engagement, cooperation agreements were
initiated with Australia, Germany, Israel and
Japan, as well as the Association of National
usocC

leadership traveled through South America,

Olympic Committees of Africa.
including stops in Argentina, Brazil, Chile and
Peru, while members of the U.S. Women’s
National Soccer team embarked on a goodwill
mission to earthquake-stricken Sendai, Japan.

In addition, the USOC welcomed NOC officials

from Afghanistan, Bhutan, Canada, Puerto
Rico and Russia to Colorado Springs, Colo.,
throughout the year to work on increased
collaboration, while U.S. Olympic Training
Centers hosted over 2,000 athletes from more

than 60 nations.

While continuing to share best practices
by implementing curricuum such as the
International Altitude Training Symposium
and the International Coaching Enrichment
Certification Program, the USOC joined the
City of Colorado Springs in hosting the 10C

International Athletes’ Forum on U.S. soil for the

first time. The event attracted more than 100
influential sport leaders from around the world

for important discussions and exchanges.

Finally, the USOC helped spread Olympic Day,
an IOC celebration to commemorate the birth
of the modern Olympic Movement. In 2011, it
was celebrated in 311 cities across the U.S.
from June 17-26. More than 375 events took
place, representing every U.S. state as well
as 10 overseas locations — making it the most
successful Olympic Day effort ever in the
United States.

Olympic champion gymnast Nastia Liukin was one of seven athletes to participate in the
Team USA: Britain Bound program. (Photo by Bryn Lennon/Getty Images)

-
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Meryl Davis and Charlie White became the
first American ice dancing team to capture a
world title at the 2011 World Figure Skating
Championships in Moscow.

(Photo by Oleg Nikishin/Epsilon/Getty Images)



Jordyn Wieber helped Team USA to its
third-ever team gold medal at the 2011
World Championships in Tokyo on Oct.
11 before becoming the sixth American
woman to win the world all-around title.

(Photo by Adam Pretty/Getty Images)
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OLYMPIC SPORT

Team USA celebrates winning the field hockey gold-medal match against Argentina at
the 2011 Pan American Games in Guadalajara, Mexico. (Photo by Mike Ehrmann/Getty Images)

Pan American Games

The 2011 PanAmerican Games in Guadalajara,
Mexico, marked another successful campaign
for Team USA and paved the way for an
exciting Olympic year. With 236 medals (92
golds, 79 silvers, 65 bronzes), the U.S. led
second-place Brazil by 95 medals to claim the
gold and overall medal counts at the Games

for the fifth consecutive time.

Team USA medaled in 35 of the 38 sports
in which it competed, with 62.2 percent of
athletes leaving with hardware, including 176

who won at least one gold.

Highlight performances included the U.S.
fencers winning 11 of 12 gold medals

and the gymnasts taking 18 medals (nine

golds). Bowlers took three of four golds and

equestrians won 10 of 12 possible medals,
including five of six golds. Water skiers won six
of nine possible gold medals, while swimmers
took home 18 golds and shooters earned 18 of

27 possible medals, including 10 of 15 golds.

Several U.S. athletes had notable individual
performances, including Jordan Burroughs,
who took home the 74 kg. freestyle wrestling
gold just one month after winning the world
championship; Brady Ellison, who won both
golds in archery; Regina Jaquess, who
captured three golds and one silver in water
skiing; Elizabeth Pelton, who claimed four
golds and one silver in swimming; Mariel
Zagunis, who came away with two golds in
fencing; and Julie Zetlin, who earned three

golds and one silver in rhythmic gymnastics.

American teams also had strong showings,
with both the men’s and women’s water
polo teams winning gold and earning spots
at the London Games. The women’s field
hockey team was equally impressive, going
undefeated and winning gold after knocking off
perennial favorite Argentina to earn a position
at the 2012 Games. The U.S. softball team
also won gold with a convincing 9-0 record,

outscoring opponents 78-8.

Other Highlights

Preparations began to ramp up throughout
2011 for the London 2012 Olympic Games.
USOC staff made several trips overseas to

finalize training sites, including the Docklands



campus of the University of East London,
which will serve as the U.S. High Performance

Training Center for the duration of the Games.

In April, four-time Olympic shooter Kim Rhode
became the first athlete nominated to the 2012
U.S. Olympic Team. Later in the year, U.S.
Olympic Team Trials kicked off with men’s
boxing, synchronized swimming and the first

round of archery.

As part of the framework for the Games, the
USOC selected four-time Olympic basketball
gold medalist Teresa Edwards to lead the U.S.
Edwards

will lean on her experiences at five Games as

delegation as its chef de mission.

she provides overall leadership to Team USA
and functions as the liaison officer between
the London Organizing Committee, the
International Olympic Committee and other

National Olympic Committees at the Games.

Beyond prep work for the Games, the
USOC designated two new development
sites within the U.S. — the New England
Nordic Ski Association as a Community
Olympic Development Program and the USA
Gymnastics National Team Training Center at

the Karolyi Ranch as an Olympic Training Site.

Located in Maine, the primary goal of NENSA
is to create a sustainable environment that
promotes the athletic development of New
England cross-country skiers, supports skiing
organizations, and encourages the growth of

the sport of cross-country skiing.

Meanwhile, as a means to offer resources,
services and facilities for elite-level athletes
to positively impact performance, the Karolyi

Ranch near Houston includes housing for

300 athletes and serves as the official training
site for women’s artistic gymnastics, rhythmic
gymnastics, trampoline and tumbling, and

acrobatic gymnastics.

Five-time Olympic medalist Teresa Edwards was chosen as U.S. chef de mission for the
2012 Olym piC Games. (Photo by Tony Feder/Getty Images)
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Jerome Singleton won gold in the 100-meter at

the 2011 IPC Athletics World Championships in
Christchurch, New Zealand, beating South Africa’s
Oscar Pistorius, who hadn’t lost in the 100 in a major
competition since the 2004 Paralympic Games.

(Photo by Martin Hunter/Getty Images)
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At just 17, Chelsea McClammer was the top medal-winner on
the track for Team USA during the Parapan American Games in
Guadalajara, Mexico, coming home with six — five golds and one
bronze — in the women’s T53/54 sport class.

(Photo by Buda Mendes/LatinContent/Getty Images)
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Anna Johannes won six medals at the 2011 Parapan American Games in Guadalajara, Mexico. (Photo by Buda Mendes/LatinContent/Getty Images)

Parapan American Games

American athletes had a strong showing during
the eight days of competition at the 2011
Parapan American Games in Guadalajara,
Mexico, winning a total of 132 medals to finish
third overall. The U.S. collected 51 gold, 47

silver and 34 bronze medals.

Several U.S. athletes put up notable individual
performances. Chelsea McClammer won five
gold medals and one bronze to outpace all
track & field athletes, while Kristen Messer set
aworld record in the women’s 100-meter (T33).
Tying McClammer as the most decorated U.S.
athlete was Anna Johannes, who won five gold

medals and one silver to lead U.S. swimmers.

In cycling, Allison Jones claimed two gold
medals while setting two American records

in the 500-meter time trial and 3000-meter

pursuit races (C2), then added a silver in the
road race. Oz Sanchez kept his undefeated
streak intact in the road time trial, then added a

second gold in the road race.

Other individual highlights included judoka
Myles Porter’s first major international gold
medal, which he claimed by going undefeated
and taking down the defending Paralympic
champion. Lee Ford won gold in women’s
individual recurve archery (W2/ST) to help
Team USA earn a slot for the 2012 Paralympic
Games. Powerlifter Mary Stack won bronze,
set a new personal best and raised her world
ranking to No. 3 in women’s +82.5 kg. Table
tennis athlete Tahl Leibovitz won gold in men’s
singles (C9) to earn a berth to the London
Games, then added a team silver. Finally,
tennis player Mackenzie Soldan claimed wins

in both women’s singles and doubles.

standout
basketball,

both the men's and women’s teams went

American teams also had

performances. In wheelchair
undefeated to win gold and earn spots at the
2012 Paralympic Games, while the women’s
goalball team also went without losing a game

and won gold.

Other Highlights

In addition to providing oversight for all
Paralympic sport in the U.S., the United
States Olympic Committee’s U.S. Paralympics
division acts as the National Governing Body for
six Paralympic sports (alpine skiing, biathlon,
cross-country skiing, cycling, swimming and
track & field). Similar to the Olympic side,
preparations increased throughout 2011 for

the London 2012 Paralympic Games.



The team began taking shape in April when
Paralympian and actress Aimee Mullins was
named the U.S. chef de mission. Then, the first
athletes — five wheelchair fencers — earned
nominations to the 2012 U.S. Paralympic
Team in August.

Another milestone for 2011 came with
the creation of the Paralympic Advisory
Committee. The USOC board-appointed PAC
serves alongside the USOC councils and aims
to help advance Paralympic sport in the U.S.
Immediate goals of the PAC were to establish
an increased level of communication between

the USOC and the International Paralympic

Committee, and create focused fundraising
efforts to benefit Paralympic athletes and

accelerate high performance.

Atthe second annual Warrior Games presented
by Deloitte, the Marine Corps defended its title
as the Chairman’s Cup winner for the second
consecutive year as the service branch that
won the most medals. The Games saw more
than 200 wounded, ill and injured service
members and veterans compete in seven
sports over six days in Colorado Springs, Colo.
The Warrior

Games have become a

springboard for service members and veterans

to continue participating in sports programs
after the event. Since its inception, medical
treatment facilities, Warrior Transition Units
and Wounded Warrior Battalions East (Camp
Lejeune) and West (Camp Pendleton) have
seen a more than 20 percent increase in sports

program participation.

Finally, almost 30 new Paralympic Sport Clubs
— community-based programs developed to
involve youth and adults with physical and
visual disabilities in sport and physical activity
— were added in 2011, to bring the total to 148
active clubs in 41 states and the District of

Columbia.

Medal of Honor recipient Staff Sgt. Salvatore Giunta lit the torch to signal the start of the 2011 Warrior Games presented by Deloitte.

(Photo by Tom Kimmell)
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Grant Thornton

Report of Independent Certified
Public Accountants

Audit - Tax * Advisory

Grant Thornton LLP
707 17th Street, Suite 3200
Denver, CO 80202-3336

T 303.813.4000
F 303.839.5711
www.GrantThornton.com

The Board of Directors
United States Olympic Committee:

We have audited the accompanying consolidated statement of financial position of the United
States Olympic Committee and subsidiaries (the “Committee”) as of December 31, 2011 and
2010, and the related consolidated statement of activities and cash flows for the periods ended
December 31, 2011. These financial statements are the responsibility of the Committee’s
management. Our responsibility is to express an opinion on these financial statements based on
our audits. We did not audit the financial statements of the United States Olympic Foundation
(“USOF”), which statements reflect 54.8 percent and 51.4 percent of the Committee’s total
assets as of December 31, 2011 and 2010, respectively, and -3.3 percent of the Committee’s
total revenues for the year ended December 31, 2011 and 10.0 percent of the Committee’s total
revenues for the three-year period ended December 31, 2011. Those statements were audited
by other auditors, whose report thereon has been furnished to us, and our opinion, insofar as it
relates to the amounts included for USOF, is based solely on the report of the other auditors.

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America as established by the American Institute of Certified Public
Accountants. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Committee’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits and the report of the

other auditors provide a reasonable basis for our opinion.

Grant Thornton LLP
U.S. member firm of Grant Thomnton International Ltd
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In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of the United States Olympic Committee and
subsidiaties as of December 31, 2011 and 2010 and the changes in their net assets and their
cash flows for the periods ended December 31, 2011, in conformity with U.S. generally
accepted accounting principles.

Our audits were made for the purpose of forming an opinion on the consolidated financial
statements taken as a whole. The consolidating information in schedules 1 — 3 is presented for
purposes of additional analysis of the consolidated financial statements rather than to present
the financial position and changes in net assets of the individual entities and is not a required
part of the basic financial statements. The supplementary information included in schedule 4 is
presented for purposes of additional analysis and is not a required part of the basic consolidated
financial statements. The consolidating information and supplementary information have been
subjected to the auditing procedures applied in the audits of the consolidated financial
statements and, in our opinion, are faitly stated, in all material respects, in relation to the
consolidated financial statements taken as a whole.

(Srart | HoraTed (L P

Denver, Colorado
June 4, 2012

Grant Thornton LLP
U.S. member firm of Grant Thornton International Ltd



UNITED STATES OLYMPIC COMMITTEE

Consolidated statements of financial position

As of December 31,
2011 2010
(In thousands)

Assets
Cash and cash equivalents $ 48,063 $ 107,809
Restricted cash and cash equivalents 21,333 19,219
Investments 214,466 224,898
Accounts receivables, net
Pledges 13,223 5,760
Royalties and marks rights 12,845 6,401
Other 5,315 3,097
Investment securities sold - 6,299
Prepaid expenses and other assets 10,698 4,513
Inventories 311 437
Investments held for deferred compensation arrangements 112 -
Land, buildings, and equipment, net 93,453 96,705
Total assets $ 419,819 $ 475,138

Liabilities and net assets

Liabilities
Accounts payable and accrued liabilities $ 24,534 $ 24,983
Accounts payable for investment securities purchased 30 135
Assets held on behalf of others 46,348 46,979
Deferred revenue 45,601 41,885
Deferred compensation arrangements 112 -
Total liabilities 116,625 113,982
Net assets
Unrestricted 272,694 338,592
Temporarily restricted 20,293 17,059
Permanently restricted 10,207 5,505
Total net assets 303,194 361,156
Total liabilities and net assets $ 419,819 $ 475,138

The accompanying notes are an integral part of these consolidated financial statements.
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UNITED STATES OLYMPIC COMMITTEE

Consolidated statement of activities

Year ended December 31, 2011

Temporarily Permanently
Unrestricted restricted restricted Total
(In thousands)
Support and revenue
Contributions $ 31,185 $ 5,398 $ 4,709 41,292
Less direct donor benefits (4,804) - - (4,804)
Net contribution income 26,381 5,398 4,709 36,488
Broadcast rights and related interest income (109) - - (109)
USOC marks rights income 75,419 - - 75,419
Licensing royalty income 2,633 - - 2,633
Investment income (4,040) (86) (7) (4,133)
Other 17,351 - - 17,351
Net assets released from restrictions 2,078 (2,078) - -
Total support and revenue 119,713 3,234 4,702 127,649
Expenses
Program services
Member support 65,141 - - 65,141
U.S. Paralympics 22,207 - - 22,207
Member services
Olympic training centers 27,798 - - 27,798
National events (16) - - (16)
International competition 6,659 - - 6,659
Sports science 1,373 - - 1,373
Drug control 3,528 - - 3,528
Public relations 2,584 - - 2,584
Sports medicine 2,202 - - 2,202
Education and archival services 3,941 - - 3,941
International relations 2,510 - - 2,510
Program committees 139 - - 139
Coaching programs 373 - - 373
Broadcasting 4,555 - - 4,555
Other 661 - - 661
Total program services 143,655 - - 143,655
Supporting services
Fundraising 19,171 - - 19,171
Sales and marketing 8,745 - - 8,745
General and administrative 14,040 - - 14,040
Total supporting services 41,956 - - 41,956
Total expenses 185,611 - - 185,611
Changes in net assets (65,898) 3,234 4,702 (57,962)
Net assets, beginning of period 338,592 17,059 5,505 361,156
Net assets, end of period $ 272,694 $ 20,293 $ 10,207 303,194

The accompanying notes are an integral part of these consolidated financial statements.



UNITED STATES OLYMPIC COMMITTEE

Consolidated statement of activities

Three-year period ended December 31, 2011
Temporarily Permanently
Unrestricted restricted restricted Total
(In thousands)

Support and revenue

Contributions $ 106,358 $ 21,708 $ 5,509 $ 133,575
Less direct donor benefits (14,572) - - (14,572)
Net contribution income 91,786 21,708 5,509 119,003
Broadcast rights and related interest income 107,039 - - 107,039
USOC marks rights income 200,747 - - 200,747
Licensing royalty income 10,563 - - 10,563
Investment income 55,727 1,253 57,059
Other 44,053 - 44,053
Net assets released from restrictions 3,320 (3,320) -
Total support and revenue 513,235 19,641 538,464
Expenses
Program services
Member support 195,330 - 195,330
U.S. Paralympics 50,993 - 50,993
Member services
Olympic training centers 71,366 - 71,366
National events 3,012 - 3,012
International competition 26,860 - 26,860
Sports science 4,909 - 4,909
Drug control 11,144 - 11,144
Public relations 7,481 - 7,481
Sports medicine 6,438 - 6,438
Education and archival services 6,505 - 6,505
International relations 8,677 - 8,677
Program committees 367 - 367
Coaching programs 1,094 - 1,094
Broadcasting 11,869 - 11,869
Other 1,485 - 1,485
Total program services 407,530 - 407,530
Supporting services
Fundraising 63,085 - 63,085
Sales and marketing 31,209 - 31,209
General and administrative 43,381 - 43,381
Total supporting services 137,675 - 137,675
Total expenses 545,205 - 545,205
Changes in net assets (31,970) 19,641 (6,741)
Net assets, beginning of period 304,664 652 309,935
Net assets, end of period 272,694 $ 20,293 303,194

The accompanying notes are an integral part of these consolidated financial statements.
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UNITED STATES OLYMPIC COMMITTEE

Consolidated statement of cash flows

Three year
Year ended period ended
December 31, 2011 December 31, 2011
(In thousands)

Operating activities
Changes in net assets $ (57,962) $ (6,741)
Adjustments to reconcile changes in net assets to net cash used in
operating activities

Provision for losses on accounts receivable 193 183
Depreciation 7,923 20,666
(Gain) loss on asset disposals (13) 439
Contribution income for contributed buildings - (19,388)
Net realized (gains) losses on investments (3,880) 9,092
Net unrealized losses (gains) on investments 10,705 (56,389)
Investment loss (income) restricted for investment in endowment 7 (79)
Net contributions (withdrawals) by amateur sports organizations 191 (3,033)
Changes in assets and liabilities
Increase in receivables (16,318) (15,410)
Increase in prepaid expenses and other assets (6,185) (9,408)
Decrease in inventories 126 416
Increase in investments held for deferred compensation arrangements (112) (112)
(Decrease) increase in accounts payable and accrued liabilities (449) 1,950
Increase in deferred revenues 3,716 24,309
Increase in deferred compensation arrangements 112 112
Net cash used in operating activities (61,946) (53,393)

Investing activities

Purchase of investment securities (91,779) (410,316)
Proceeds from sale and maturities of investment securities 100,758 427,798
Changes in restricted cash (2,114) (16,546)
Purchase of equipment (4,658) (16,939)
Proceeds from sale of equipment - 16

Net cash provided by (used in) investing activities 2,207 (15,987)

Financing activities

Investment (loss) income restricted for investment in endowment (7) 79
Net cash (used in) provided by financing activities (7) 79

Net decrease in cash and cash equivalents (59,746) (69,301)

Cash and cash equivalents, beginning of period 107,809 117,364
Cash and cash equivalents, end of period $ 48,063 $ 48,063

Supplemental schedule of non-cash activities
Net increase in assets held on behalf of others as a result of
investment activity $ (822) $ 13,771
Value-in-kind consideration received for marks rights and
licensing royalty income
Fair value of contributed buildings

12,846 29,369

34,388

©~ P
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The accompanying notes are an integral part of these consolidated financial statements.



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note A - Summary of significant accounting policies

Organization

The United States Olympic Committee (USOC) was established by an Act of Congress for the purpose of
establishing national goals for amateur athletic activities and to aid in and encourage the attainment of those goals.
The USOC is charged with the task of coordinating and developing amateur athletic activity in the United States,
which directly relates to international amateur athletic competition. In addition, the USOC exercises exclusive
jurisdiction over all matters pertaining to the participation of the United States in the Olympic, Paralympic, Pan
American and Parapan American Games. The USOC also represents the United States as its National Olympic
Committee in relations with the International Olympic Committee (IOC) and the Pan American Sports Organization,
and as its National Paralympic Committee with the International Paralympic Committee.

The USOC is governed by a 16-member board of directors, composed of six independent directors, three members
selected from individuals nominated by the National Governing Bodies” (NGB) Council, three members selected
from individuals nominated by the Athletes” Advisory Council, three U.S. members of the IOC who are ex-officio
directors on the board, and the CEO as an ex-officio non-voting member. As of December 31, 2011, the board had
all positions filled.

Quadrennial accounting period

The USOCs activities are organized within a four-year cycle ending in the year the Olympic Games are held;
accordingly, the consolidated financial statements include the changes in net assets and cash flows for the year ended
December 31, 2011, and the three-year period ended December 31, 2011, the third year of the four-year cycle.

Principles of consolidation

The consolidated financial statements include the accounts of the USOC and its majority owned subsidiary,
SportsMed LLC (SportsMed). SportsMed is a limited liability corporation whose purpose is to provide medical care to
athletes at the Colorado Springs Olympic Training Center. The minority interest holder in SportsMed is HealthSouth
Corporation (HS). The USOC’s ownership interest in SportsMed was 90.0% at December 31, 2011, and 87.5%

at December 31, 2010. The USOC’s ownership is increased each year as an additional 2.5% ownership interest is
transferred from HS to the USOC, resulting in 100% ownership by the USOC in 2015.

The consolidated financial statements also include the accounts of the United States Olympic Foundation (USOF).
The USOC consolidates the accounts of the USOF due to its deemed control of the USOF (note B).
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note A - Summary of significant accounting policies (continued)

Principles of consolidation (continued)
All intercompany accounts and transactions have been eliminated in consolidation.

Unless noted otherwise, the “Committee” hereinafter refers collectively to the USOC and its consolidated entities.

Broadcast rights and related interest income

The USOC has agreements with certain television broadcasting companies and the IOC whereby the USOC receives
scheduled broadcast-rights payments in exchange for allowing such companies to broadcast the Olympic Games,
Olympic Winter Games and other events in the US. In connection with the contracts discussed in note I, for Games
in the years through 2012, no cash payments will be received and broadcast-rights income will not be recognized until
the year the respective Games are held and certain other requirements are met, including the participation of the
official U.S. Olympic Team. Nonrefundable interest on amounts held in trust (note I) is recognized as earned.

USOC marks-rights income

Various companies enter into agreements with the IOC and the USOC for the right to use Olympic marks and
terminology over the contract term, which is normally four years. In addition to receiving the right to use Olympic
marks and terminology, contracts with certain sponsors also include other deliverables, such as hospitality packages at
the Olympic Games and Olympic Winter Games.

Contracts with international sponsors are initially negotiated by the IOC. Once negotiated, contracts are signed
between the IOC and the sponsor, and between the USOC and the sponsor. Payments are allocated between the IOC
and the USOC based upon those contracts, with the IOC and the USOC receiving approximately 80% and 20% of
such payments, respectively. Contracts with domestic sponsors are negotiated by the USOC. The 10C is not a party to
these contracts and no payments are allocated to the IOC.

Cash payments for both programs are generally receivable in installments and are nonrefundable. Under certain
agreements, the USOC receives payment in the form of goods and services (value-in-kind). Value-in-kind is recorded
at estimated fair value and the USOC is able to request the goods upon need during the term of the contracts.

Revenue is recognized ratably over the performance period. The USOC records deferred revenue for amounts
received from a sponsor in excess of revenue that has been earned, and it records a receivable once revenue has been
earned but cash payments have not yet been received. As of December 31, 2011 and 2010, $2,129,000 and $2,941,000,
respectively, was deferred for payments received but not yet earned. $7,258,000 and $3,060,000 were due to the USOC

for revenues earned but not yet received as of December 31, 2011 and 2010, respectively.




UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note A - Summary of significant accounting policies (continued)

USOC marks-rights income (continued)

Value-in-kind is recognized as revenue ratably over the performance period for the expected utilization portion of the
amount stated in the contract, less a fair value adjustment, if necessary. The USOC evaluates the expected utilization
of value-in-kind annually. In the event the contract amount of value-in-kind is not expected to be utilized during the
contract petiod, the USOC reduces the amount to be recognized ratably over the remaining contract term. As of
December 31, 2011 and 2010, $2,048,000 and $1,941,000, respectively, was deferred for value-in-kind received but
not yet earned. $3,463,000 and $1,953,000 were due to the USOC for value-in-kind earned but not yet received as of
December 31, 2011 and 2010, respectively.

Revenues associated with contracts that contain multiple deliverables are recognized ratably over the performance
period. The USOC determined these contracts were to be accounted for as a single unit of accounting,

USOC marks-rights income consisted of the following (in thousands):

Three-year period
Year ended ended
December 31, 2011 December 31, 2011

Cash $ 62,723 $ 171,632
Value-in-kind 12,696 29,115
$ 75,419 $ 200,747

Licensing-royalty income

Various companies enter into agreements for the right to sell merchandise with the USOC’s name and marks attached.
Revenue from these agreements is recognized in the period that merchandise has been sold by the licensee. Under
certain agreements, the USOC receives payment as value-in-kind and it is recorded at estimated fair value in the period

earned.

USOC licensing-royalty income consisted of the following (in thousands):

Three-year period
Year ended ended
December 31, 2011 December 31, 2011

Cash $ 2483 $ 10,309
Value-in-kind 150 254
$ 2633 $ 10,563

UNITED STATES OLYMPIC COMMITTEE 2011 ANNUAL REPORT



UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note A - Summary of significant accounting policies (continued)

Contributions

Contributions represent donations from the general public. The USOC reports contributions of cash and other
assets as temporarily restricted or permanently restricted support if they are received with donor stipulations that
limit the use of the donated assets. When a donor restriction expires, that is, when a stipulated time restriction ends
or the donor stipulations have been met, temporarily restricted net assets are reclassified to unrestricted net assets
and reported as net assets released from restrictions in the consolidated statements of activities. The USOC reports
contributions of land, buildings and equipment as unrestricted support unless explicit donor stipulations specify how
the donated assets must be used.

Unconditional promises to give the USOC cash or other assets in the future are recorded at estimated fair value when
the pledges are made by the donor. Fair value is determined by computing the present value of future cash flows
discounted at the prevailing interest rate as of the period in which the agreement was received. An allowance for
uncollectible pledges is provided based on specific circumstances and estimated rates based on historical patterns.

Cash and cash equivalents
Cash and short-term investments with original maturities of three months or less from the date of acquisition are
considered cash and cash equivalents.

Restricted cash and cash equivalents

Restricted cash represents temporarily restricted cash of $15,641,000 and permanently restricted cash of $5,692,000 as
of December 31, 2011, and temporarily restricted cash of $13,945,000 and permanently restricted cash of $5,274,000

as of December 31, 2010. This cash is restricted for specific purposes according to donor intent. See note E for more

information.

Fair value of financial instruments

The Committee’s financial instruments consist of cash and cash equivalents, investments, receivables, and payables.
The carrying values of cash, receivables (other than pledges) and payables approximate fair value due to their short
term nature. Investments are reported at fair values based upon quoted market prices or as determined by fund
managers (note A, investments). For pledge receivables, fair value is determined by computing the present value of
future cash flows discounted at the prevailing interest rate as of the period in which the agreement was received (note
A, pledges receivable).

Investments

Investments in equity securities, including mutual funds, with readily determinable fair values and all investments

in debt and convertible securities are reported based upon quoted market prices as of the date of the consolidated
statements of financial position with realized and unrealized gains and losses included in the consolidated statement
of activities. For alternative investments, which include hedge funds, fair values are based on estimates reported by
fund managers where quoted market prices do not exist. The Committee reviews and evaluates the estimated values

by comparing them to audited financial statements of the funds and other available information.




UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note A - Summary of significant accounting policies (continued)

Investments (continued)
Investment activity is accounted for on a trade-date basis, and investment income is reported on the accrual basis.
Realized gains and losses are calculated based on the average-cost method.

Accounts receivable
Accounts receivable balances are reported net of an allowance for doubtful accounts of $284,000 and $584,000 as of
December 31, 2011 and 2010, respectively.

The Committee reviews its allowance for doubtful accounts annually. Balances over 90 days past due and over a
specified amount are reviewed individually for collectability. Account balances are charged against the allowance after
all means of collection have been exhausted and the potential for recovery is considered remote.

Pledges receivable
Pledges receivable, net of an annual discount ranging from 0.11% to 3.25%, are shown net of estimated
uncollectible amounts of $351,000 and $344,000 as of December 31, 2011 and 2010, respectively.

Pledges are due to be collected over the next ten years in the following amounts:

As of
December 31, 2011
Year ending December 31, (In thousands)
2012 3,903
2013 2,520
2014 2,403
2015 439
2016-2021 3,958
$ 13,223

Pledges receivable are recorded net of estimated donor benefits to be provided in conjunction with these pledges,
which include hospitality, ticket and apparel packages for the Olympic Games and Olympic Winter Games. Estimated
donor benefits at December 31, 2011 and 2010 were $318,000 and $1,482,000, respectively. The unamortized pledge
discount was $1,255,000 and $74,000 as of December 31, 2011 and 2010, respectively.

Prepaid expenses and other assets

Included in the balance of prepaid expenses and other assets are costs relating to international competitions. These
balances were $6,465,000 and $345,000 as of December 31, 2011 and 2010, respectively. The 2011 balance is for the
2012 Olympic and Paralympic Games to be held July through September 2012 in London. The 2010 balance was for
the Pan-American Games held in October 2011 in Guadalajara, Mexico and the 2012 Games. The remainder of the
balance of prepaid expenses and other assets is comprised of various deposits and payments.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note A - Summary of significant accounting policies (continued)

Inventories

Inventories are stated at the lower of cost or market using the first-in, first-out method of determining cost.
Inventories consist of food, supplies and other games-related items. Inventories are reported net of an allowance for
excess and obsolete inventory of $5,000 as of December 31, 2011 and 2010.

Land, buildings, and equipment

Land, buildings, and equipment are stated at cost for items purchased and at estimated fair value at the date of gift
for items donated. Depreciation is provided on a straight-line basis over their estimated useful lives of 25 years for
buildings, 10 to 20 years for building improvements and components, and three to seven years for equipment. The
Committee’s policy on leasehold improvements is to depreciate the improvements over the shorter of the useful life
of the improvement or the lease term, including renewal options when expected to be exercised. The Committee
generally capitalizes equipment costing over $3,000 that has a useful life over one year. Buildings and improvements
that cost $30,000 or more, are capitalized. Ordinary repairs and maintenance costs are expensed as incurred.

Advertising costs
Advertising costs are expensed as incurred. Such costs amounted to $80,000 for the year ended December 31, 2011
and $1,831,000 for the three-year period ended December 31, 2011, respectively.

Federal income taxes

The USOC and the USOF are exempt from federal and state income taxes on income from activities related to their
exempt purposes under IRC Section 501(a) of the Internal Revenue Code (“IRC”) as organizations described in IRC
Section 501(c)(3). Both are also public charities under IRC Section 509(a). Neither the USOC nor the USOF had
material amounts of unrelated business income for the year ended December 31, 2011 nor for the three-year period
ended December 31, 2011.

SportsMed is a limited liability company and, accordingly, qualifies as a nontaxable entity through which the income
and expenses are reported by the owners of SportsMed. SportsMed did not have material amounts of unrelated
business income for the year ended December 31, 2011 nor for the three-year period ended December 31, 2011.

The Committee recognizes the financial statement benefit of a tax position only after determining that the relevant
tax authority would more likely than not sustain the position following an audit. For tax positions meeting the more-
likely-than-not threshold, the amount recognized in the financial statements is the largest benefit that has a greater
than 50 percent likelihood of being realized upon ultimate settlement with the relevant tax authority.

Allocation of joint costs

On July 1, 2011, the Committee began allocating a portion of its direct mail campaigns expense to Educational and
archival services that had previously been entirely recorded in Fundraising. This change was made to reflect the costs
of the educational material that is included in the direct mail packages. The total amount that was allocated from

Fundraising to Educational and archival services was $2,389,000 for the period ended December 31, 2011.
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Note A - Summary of significant accounting policies (continued)

Functional expenses

The cost of providing the various programs and supporting services has been summarized on a functional basis

in the consolidated statement of activities. Accordingly, certain costs have been allocated among the programs and
supporting services benefited. Costs allocated among the programs include expenses associated with the following
departments: Facilities Management, Information Technology, Meetings and Organization Support, Security, and
Shipping and Receiving. Costs of the Facilities Management and Security departments are allocated to the programs
based upon square footage. Information Technology costs are allocated by the number of workstations associated
with each program. Lastly, costs of Meetings and Organization Support, and Shipping and Receiving are allocated
based upon each program’ travel budget and headcount.

Net assets
For financial reporting purposes, resources are classified into net asset categories according to the existence or
absence of donor imposed restrictions. Accordingly, net assets of the Committee and changes therein are classified

and reported as follows:
e Unrestricted net assets — Net assets that are not subject to donor imposed stipulations.

¢ Temporarily restricted net assets — Net assets that are subject to donor imposed stipulations that may or will be
met either with actions of the Committee and/or passage of time. When a restriction expites, temporarily restricted
net assets are reclassified to unrestricted net assets and reported in the consolidated statements of activities as net

assets released from restrictions.

e Permanently restricted net assets — Net assets subject to donor imposed stipulations that are maintained
permanently by the Committee. Generally, the donors of these assets permit the Committee to use all or part of
the income earned on the related investments for specific or general purposes.

Management estimates

The preparation of consolidated financial statements in conformity with U.S. Generally Accepted Accounting
Principles (“GAAP”) requires management to make estimates and assumptions. Such estimates and assumptions
affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the consolidated financial statements, and the reported amounts of support and revenue and expenses during the
reporting period. Actual results could differ significantly from those estimates.
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Note A - Summary of significant accounting policies (continued)

Asset retirement obligations

Costs related to the legal obligations to perform certain activities in connection with the retirement, disposal

or abandonment of assets are accrued. The Committee has identified asbestos abatement as a conditional asset
retirement obligation. Asbestos abatement costs were estimated based on physical inspections and cost estimates
based on current market prices and applied on a per square foot basis. As of December 31, 2011 and 2010, the asset
retirement obligation was $726,000 and $1,081,000, respectively, and is a component of accounts payable and accrued
liabilities on the consolidated statements of financial position. Included in building and leasehold improvements

is $20,000 and $39,000 representing the net carrying value of the building improvements associated with the asset
retirement obligation as of December 31, 2011 and 2010, respectively.

Recent accounting pronouncements

The FASB issued Accounting Standards Update (“ASU”) 2009-01, Amendments based on Statement of Financial Accounting
Standards No. 168—The EASB Accounting Standards Codification™ and the Hierarchy of Generally Accepted Acconnting Principles,
in June 2009 to codify in ASC 105, Generally Accepted Acconnting Principles, FASB Statement 168, The EASB Accounting
Standards Codification™ and the Hierarchy of Generally Accepted Accounting Principles, which was issued to establish the
Codification as the sole source of authoritative U.S. GAAP recognized by the FASB, excluding SEC guidance, to

be applied by nongovernmental entities. The guidance in ASC 105 was effective for financial statements issued for
interim and annual periods ending after September 15, 2009. Applying the guidance in ASC 105 did not impact the
Committee’s financial condition nor results of operations. The Committee revised its references to pre-Codification
GAAP in its financial statements for the year ended December 31, 2009.

In May 2009, accounting and disclosure requirements for subsequent events were incorporated into GAAP,
introducing new terminology, defining a date through which management must evaluate subsequent events, and
listing the circumstances under which an entity must recognize and disclose events or transactions occurring after
the balance sheet date. Applying this guidance did not impact the Committee’s financial condition nor results of
operations.

Note B - United States Olympic Foundation

The USOF was incorporated on July 2, 1984, as a nonprofit corporation with a sepatrate board of trustees. From
1984 through 1986, the USOC contributed approximately $111,400,000 to the USOF. These contributions are

to be maintained in perpetuity (permanent endowment) to foster the United States participation in national and
international amateur sports competition. These contributions are not presented as permanently restricted net
assets as the restrictions were designated by the USOC. The income from contributed funds to the USOF and other

assets may be expended in any year, accumulated and added to principal, or held as undistributed income for future
distribution. As of December 31, 2011 and 2010, the USOC has designated approximately $111,400,000 as an amount
to be maintained in perpetuity, which designation can be rescinded at any time.
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Note B - United States Olympic Foundation (continued)

In 2000, the trustees of the USOF adopted a policy whereby annual distributions of grants to the USOC, NGBs,
Multi-Sport Organizations, and Affiliated Sports Organizations were to be based on 5% of the USOI’s average net
assets over the last 12 fiscal quarters. A grant of $8,951,000 was paid by the USOF to the USOC in the year ended
December 31, 2011. In addition, a grant of $8,577,000 was approved by the USOF board of directors in December
2011 for payment in January 2012 and was recorded as a grant payable by the USOF and grant receivable by the
USOC. All amounts were eliminated in consolidation in the accompanying consolidated financial statements. Despite
the fact that the USOC consolidates the financial statements of the USOEF, the USOF board of trustees is responsible
for the distribution of USOF net assets.

The USOC is the designated recipient of the net assets of the USOF in the event that the USOF is dissolved. Such
dissolution would require the approval of two-thirds of the votes cast at two successive regularly scheduled meetings
of the USOC’s board of directors at which a quorum is present.

Note C - Investments

The following summarizes cost, estimated fair value and unrealized gains and (losses) on market appreciation
(depreciation) of the Committee’s investments, including those investments owned by amateur sports organizations
within the pooled funds:

As of December 31, 2011
Unrealized gains

Cost (losses) Fair value
(In thousands)
Domestic common stocks $ 19,414 $ 1,734 $ 21,148
Mutual funds
U.S. Government bonds 5,385 643 6,028
Derivatives and inflation-indexed securities 7,114 (1,376) 5,738
U.S. Treasury notes 7,931 131 8,062
Foreign and domestic emerging markets 15,787 2,491 18,278
Large-cap S&P 500 securities 8,503 1,796 10,299
International bonds 3,665 (391) 3,274
Corporate bonds 15,540 120 15,660
U.S. Treasury notes 170 1 171
Convertible securities 1,303 192 1,495
Alternative investments 114,265 16,116 130,381
Total USOF investments $ 199,077 _§ 21,458 220,534
Eliminations upon consolidation (6,068)
Total Committee investments $ 214,466
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Note C - Investments (continued)

As of December 31, 2010
Unrealized gains

Cost (losses) Fair value
(In thousands)
Domestic common stocks $ 18,659 $ 3896 $ 22,555
Mutual funds
U.S. Government bonds 5,136 181 5,317
Derivatives and inflation-indexed securities 5,522 684 6,206
U.S. Treasury notes 11,357 (168) 11,189
Foreign and domestic emerging markets 16,836 4,547 21,383
Large-cap S&P 500 securities 20,509 4,434 24,943
Corporate bonds 16,208 1,155 17,363
U.S. Treasury notes 1,236 (24) 1,212
Convertible securities 1,022 - 1,022
Alternative investments 99,353 20,539 119,892
Total USOF investments $ 195838 § 35,244 231,082
Eliminations upon consolidation (6,184)
$ 224,898

Total Committee investments

The change in unrealized (depreciation) appreciation on investments is as follows:

Years ended December 31,

2011 2010
(In thousands)

Balance at beginning of year $ 35244  § 1,067
Unrealized (depreciation) appreciation attributable to

the Committee (10,705) 27,517
Unrealized (depreciation) appreciation attributable to

amateur sports organizations investors (3,081) 6,660

$ 21,458 $ 35,244

Balance at end of year

Note D - Disclosures about fair value of assets and liabilities

Accounting Standards Codification (“ASC”) Topic 820, Fair Value Measurements, defines fair value as the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. Topic 820 also specifies a fair value hierarchy which requires an entity to maximize the use of
observable inputs and minimize the use of unobservable inputs when measuring fair value. The standard describes
three levels of inputs that may be used to measure fair value:

e Level 1 - Quoted prices in active markets for identical assets or liabilities

e Level 2 — Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities; quoted
prices in active markets that are not active; or other inputs that are observable or can be corroborated by observable
market data for substantially the full term of the assets or liabilities

e Level 3 — Unobservable inputs that are supported by little or no market activity and that are significant to the fair
value of the assets or liabilities
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Note D - Disclosures about fair value of assets and liabilities (continued)

Following is a description of the valuation methodologies used for assets and liabilities measured at fair value
on a recurring basis and recognized in the accompanying statements of financial position, as well as the general
classification of such assets and liabilities pursuant to the valuation hierarchy.

Traditional investments

Where quoted market prices are available for identical securities in an active market, securities are classified within
Level 1 of the valuation hierarchy. Level 1 securities include cash and cash equivalents, domestic and international
equity and bond mutual funds, exchange traded funds, corporate bonds, U.S. treasury notes and convertible securities.
If quoted market prices are not available, then fair values are estimated by using pricing models, quoted prices of
securities with similar characteristics or discounted cash flows, and are classified as Level 2 securities. In certain

cases where Level 1 or Level 2 inputs are not available, securities are classified within Level 3 of the hierarchy. At
December 31, 2011, the Committee holds no traditional investments classified as Level 2 or 3 in the hierarchy.

Alternative investments

The Committee’s alternative investments consist of hedge equity funds, limited partnerships, real estate funds, private
equity funds, bond fund trusts, and funds of funds. As a group, the alternative investments invest in a variety of
securities including, but not limited to, foreign and domestic publicly traded equity securities, foreign and domestic
fixed income investments, domestic commercial and residential real estate, options, warrants, derivatives and contracts.
To the extent possible, fair value is based on the last sale price for securities listed on national exchanges. For
securities not listed on national exchanges, fair value is determined at the last bid or asking price depending on the
long or short position of the security. Investments for which quotations are not available are valued at an estimated
fair value by the fund managers using various models, comparisons and assumptions. Consideration is given to several
factors, including the type of investment, risks, marketability, restrictions on disposition, quotations from other market
participants and values of similar investments.

In situations when investments do not have readily determinable fair values (alternative investments), the fund
managers provide the net asset value (NAV) per share, or its equivalent, to the Committee. The NAV provided by the
fund managers is supported by underlying audit reports of the alternative investments. During 2009, the Committee
adopted Accounting Standards Update (ASU) 2009-12, which provided a practical expedient for certain investments
to use net asset value per share to measure fair value. Accordingly, the Committee uses the NAV as a practical
expedient for fair value for each of its alternative investments.
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Note D - Disclosures about fair value of assets and liabilities (continued)

Alternative investments (continued)
Alternative investments held at December 31 consist of the following:

As of December 31, 2011

Unfunded Redemption notice
Fair value commitments Redemption frequency period
(In thousands)
Hedge equity funds @ $ 53,818 - Annually 45-100 days
Limited partnerships 65,708 - Quarterly 10-60 days
Real estate fund © 3,424 1,350  Upon dissolution of fund N/A
Private equity funds @ 2,818 1,030  Upon dissolution of fund N/A
Bond fund trust © 3,611 - Monthly 10 days
Fund of funds @ 137 4,850  Upon dissolution of fund N/A
Other @ 865 Upon dissolution of fund N/A
As of December 31, 2010
Unfunded Redemption notice
Fair value commitments Redemption frequency period
(In thousands)
Hedge equity funds © $ 47517  $ - Annually 45-100 days
Limited partnerships 66,702 - Quarterly 10-60 days
Real estate fund © 2,319 2,250  Upon dissolution of fund N/A
Private equity funds @ 2,162 1,600  Upon dissolution of fund N/A
Other © 1,192 - Upon dissolution of fund N/A

(a) This class includes investments in five hedge funds that take both long and short positions. All investments in this
class can be redeemed in the next year. The remaining restriction period for these investments ranged from 3 to 12
months at December 31, 2011. For one investment valued at $16,425,126, a 20% fund-level gate has been imposed
by the hedge fund manager.

(b) This class includes four limited partnerships that invest primarily in foreign and domestic common stocks and
commodities. Based on the partnership agreements, two of the funds valued at $42,408,000 can invoke fund-level
gates, however none have been imposed to date.

(c) This class includes one real estate fund that invests primarily in U.S. commercial and residential real estate. These
investments can never be redeemed with the funds. Distributions from the fund will be made upon dissolution of the
fund. Itis estimated the underlying assets of the fund will be liquidated in 2021.

(d) This class includes two private equity funds that invest primarily in domestic and foreign limited partnerships. These
investments can never be redeemed with the funds. Distributions from each fund will be made upon dissolution of
the fund. It is estimated that of the underlying assets, $1,263,000 will be liquidated in 2018 and the remainder will be
liquidated in 2023.

(e) This class includes one bond fund trust that invests primarily in foreign government obligations. These investments
can be redeemed monthly from the Trustee.

(f) This class includes one fund of funds that invests in foreign and domestic venture capital limited partnerships. These
investments can never be redeemed with the funds. Distributions from the fund will be made upon dissolution of the
fund. It is estimated the underlying assets of the fund will be liquidated in 2024.
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Note D - Disclosures about fair value of assets and liabilities (continued)

Alternative investments (continued)

(g) This class includes one fund primarily invested in side-pocket arrangements. During the year ended December 31,
2008, the Committee sold one of its alternative investments, expecting to receive their capital balance in cash during
the next fiscal year. This balance was recorded in “receivable for investment securities sold” on the statements of
financial position at December 31, 2008. However, during the year ended December 31, 2009, the Foundation only
received a portion back in cash and the fund manager elected to transfer the remaining capital balance into five
side-pocket arrangements, in accordance with the investment agreement. To date, approximately 45% of these
side pocket arrangements have been redeemed. Management expects the remaining balance to be received in
distributions over the next three years. Actual results could differ from this.

The Committee has classified $7,244,000 (6%) of its $130,381,000 of alternative investments as Level 3 in 2011 and
$34,334,000 (29%) of its $119,892,000 of alternative investments as Level 3 in 2010, given that the primary inputs are
not observable and/or cannot be corroborated by observable market data. The remaining alternative investments are
classified as Level 2 investments. These alternative investments classified as Level 2 invest in underlying investments
that are valued using observable inputs consisting of quoted market prices in active markets, for identical securities.
However, given that the Committee’s investment is in the fund and not directly in the underlying securities, these
alternative investments are classified as Level 2.

The following table presents the fair value measurements of assets and liabilities recognized in the accompanying
statements of financial position measured at fair value on a recurring basis and the level within the fair value hierarchy
in which the fair value measurements fall at December 31, 2011 and 2010:

As of December 31, 2011

Quoted prices in Significant
active markets for  Significant other unobservable
identical assets observable inputs inputs
Fair value (Level 1) (Level 2) (Level 3)
(In thousands)
Domestic common stocks $ 21,148  $ 21,148  $ - $ =
Mutual funds -
U.S. Government bonds 6,028 6,028 - -
Derivatives and inflation-indexed
securities 5,738 5,738 - -
U.S. Treasury notes 8,062 8,062 - -
Foreign and domestic emerging
markets®® 18,728 18,728 - -
Large-cap S&P 500 securities 10,299 10,299 - -
International bonds 3,274 3,274 - -
Corporate bonds 15,660 15,660 - -
U.S. Treasury notes 171 171 - -
Convertible securities 1,495 1,495 - -
Alternative investments 130,381 - 123,137 7,244

(a) Transferred from Level 2 in 2010 to Level 1 in 2011 because the inputs used to price the investments in 2011
consisted of quoted prices in active markets for identical assets, while in 2010 the inputs used to price the
investments were that of similar assets.
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Note D - Disclosures about fair value of assets and liabilities (continued)

Alternative investments (continued)

As of December 31, 2010

Quoted prices in Significant
active markets for  Significant other unobservable
identical assets observable inputs inputs
Fair value (Level 1) (Level 2) (Level 3)
(In thousands)
Domestic common stocks $ 22555 % 22555 % - 5 -
Mutual funds - -
U.S. Government bonds 5,317 5,317 - -
Derivatives and inflation-indexed
securities 6,206 6,206 - -
U.S. Treasury notes 11,189 11,189 - -
Foreign and domestic emerging
markets 21,383 - 21,383 -
Large-cap S&P 500 securities 24,943 24,943 - -
Bonds 17,363 17,363 - -
U.S. Treasury notes 1,212 1,212 - -
Convertible securities 1,022 1,022 - -
Alternative investments 119,892 - 85,558 34,334

The following is a reconciliation of the beginning and ending balances of recurring fair value measurements
recognized in the accompanying statements of financial position using significant unobservable (Level 3) inputs:

Years ended December 31, 2011 and 2010

Hedge equity Real estate Private Fund of
funds funds equity funds funds Other Total
(In thousands)

Balance January 1, 2010 $ 36,264 $ 1,419 $ 1,461 $ - $ 1,350 $ 40,494
Total realized and unrealized

gains and losses 3,256 - 218 - 9 3,483
Purchases - 900 482 = - 1,382
Sales - - - = (166) (166)
Transfers out of Level 3 © (10,859) = = = = (10,859)
Balance December 31, 2010 28,661 2,319 2,161 = 1,193 34,334
Total realized and unrealized

gains and losses (993) 301 336 - 4 (352)
Purchases - 804 322 137 - 1,263
Sales - - - = (333) (333)
Transfers out of Level 3 @ (27,668) = = = = (27,668)
Balance December 31, 2011 $ -3 3,424 $ 2819 $ 137 $ 864 $ 7,244
Total gains and losses for the

years included in changes in

net assets attributable to the

change in unrealized gains

and losses related to assets

still held at the reporting date
Year ended December 31, 2011 3 (993) $ 307 § 250 § (13) $ (9)$ (458)
Year ended December 31, 2010 $ 3,256 $ -8 201 § -9 4 $ 3,461

(a) Transferred from Level 3 to Level 2 because the initial lock-up period on the investment was set to expire in the
following 12 months, thus allowing for complete redemption within the next fiscal year.
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Note D - Disclosures about fair value of assets and liabilities (continued)

Alternative investments (continued)
Realized and unrealized gains and (losses) at December 31, 2011 and 2010, ate included in the investment income line
item on the statements of activities.

Note E - Restricted net assets

During the year ended December 31, 2008, the State of Colorado passed the Uniform Prudent Management of Institutional
Funds Act (“UPMIFA” or the “Act”). The Act was effective September 1, 2008, and provides statutory guidance for
the management, investment and expenditure of endowment funds held by not-for-profit organizations. Amongst
other provisions, the Act eliminates the “historical dollar value” rule for endowment funds, in favor of guidelines
regarding what constitutes prudent spending and explicitly requires consideration of the following factors (if
relevant):

1 Duration and preservation of the fund
Purposes of the Committee and the fund

General economic conditions

Expected total return from investment income and appreciation or depreciation of investments

2
3
4 Possible effect of inflation and deflation
5
6  Other resources of the Committee; and
7

Investment policies of the Committee

Net asset classifications of donor-restricted endowment funds for a not-for-profit organization are subject to

an enacted version of UPMIFA. This guidance also establishes disclosure requirements for all not-for-profit
organizations regarding both donor restricted and board-designated endowment funds. Initial application had no
impact on the Committee’s previously reported total net assets.

As of December 31, 2011, the USOC has one board-designated endowment fund, and donor restricted funds,

of which twenty-four are permanently restricted and eleven are temporarily restricted. All permanently restricted
endowment funds have donor stipulations that classify as permanently restricted net assets the original value of

gifts donated at the time it is added to the fund. All but one fund allows for 100% of annual investment earnings to
be appropriated for expenditure in accordance with the donor’s stipulations while one permanently restricted fund
stipulates a portion of earnings be classified as permanently restricted with the remaining earnings to be appropriated
for expenditure.

All USOC endowments are invested and managed by the USOF. From time to time, the fair value of assets associated
with individual donor restricted endowment funds may fall below the level that the donor requires the USOC to retain
as a fund of perpetual duration. In accordance with GAAP, there were no deficiencies of this nature that are reported
in temporarily restricted net assets as of December 31, 2011.
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Note E - Restricted net assets (continued)

Temporarily restricted

As of December 31, 2011 and 2010, temporarily restricted net assets were $20,293,000 and $17,059,000, respectively.
During the year ended December 31, 2011, net assets of $2,078,000 were released from donor restrictions by
incurring expenses that satisfied the related program stipulations or passage of time restrictions. Temporary
restrictions of net assets primarily relate to athlete and athletic-training grants. Temporarily restricted net assets by

program consisted of the following:

As of December 31,
2011 and 2010

(In thousands)

Balance December 31, 2010 $ 17,059
Investment return (86)
Contributions 5,398
Appropriated for expenditure (2,078)
$ 20,293

Balance December 31, 2011

Permanently restricted
During 2001, the USOC established a program to raise permanently restricted funds for which the earnings must
be used to fund the donor stipulated programs. These funds are all related to athlete and athletic-training purposes.

Permanently restricted net assets consisted of the following:

As of December 31,
2011 and 2010

(In thousands)

Balance December 31, 2010 $ 5,505
Investment return (7)
Contributions 4,709

$ 10,207

Balance December 31, 2011

Note F - Land, buildings, equipment and leases

Land, buildings and equipment consist of the following:

As of December 31,
2011 2010
(In thousands)

Nondepreciable

Land $ 8,753 $ 8,753
Construction in progress 5,259 4,330
Depreciable
Buildings 132,898 132,898
Building and leasehold improvements 15,790 14,427
Furniture, fixtures and equipment 34,554 32,175
197,254 192,583
Accumulated depreciation (103,801) (95,878)
$ 93453 $ 96,705
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Note F - Land, buildings, equipment and leases (continued)

The Committee has entered into noncancelable operating leases that require future annual lease payments as follows:

As of
December 31, 2011
Year ending December 31, (In thousands)
2012 $ 1,185
2013 1,094
2014 525
$ 2,804

Total of all lease expenses, including long-term obligations and short-term rentals, was $2,657,000 and $8,640,000 for
the year ended December 31, 2011, and the three-year period ended December 31, 2011, respectively.

Note G - Investments by amateur sports organizations

The USOF has an investment program that allows qualified NGBs and Multi-Sport Organizations and Affiliated
Sports Organizations (collectively referred to as amateur sports organizations), to pool their funds for investment with
the funds of the USOE All of these participating groups are member organizations of the USOC.

Investment income in the accompanying consolidated statement of activities does not include earnings attributable to
the participating amateur sports organizations. Amounts invested by the amateur sports organizations represent the
program participant’s pro rata share of investments and earnings thereon and are included in assets held on behalf

of others in the accompanying consolidated statements of financial position. Net investment income and market
appreciation or depreciation ate allocated based on the ratio of amateur sports organizations’ invested funds to total
USOF invested funds. Investment expenses and general and administrative expenses are not allocated to the amateur
sports organizations. Approximately $158,000 and $454,000 of direct investment expenses were absorbed by the
USOF for the benefit of the amateur sports organizations during the year ended December 31, 2011, and the three-
year period ended December 31, 2011, respectively.

Amounts invested by the amateur sports organizations and earnings thereon are as follows:

As of December 31,
2011 2010
(In thousands)

Amateur sports organization investments, beginning

of year $ 46,979 $ 43,009
Net contributions (withdrawals) 191 (1,237)
Interest 210 284
Dividends 685 426
Net realized gains (losses) 998 (2,165)
Net unrealized (losses) gains (2,715) 6,662
Amateur sports organization investments, end of year $ 46,348 $ 46,979
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Note H - Grants

The USOC funds certain programs conducted by NGBs of sports eligible for the Olympic, Paralympic, Pan American
and Parapan American Games. The USOC also provides performance-based grants to eligible athletes involved in
NGB and Paralympic sports programs. In addition, the USOC offers an athlete health insurance program to about
1,100 athletes. Lastly, the USOC provides value-in-kind to member organizations. These costs are included within
member support and U.S. Paralympics expenses in the accompanying consolidated statement of activities. Additional
costs within member support include expenses associated with administering the grant programs, athlete services and
summits, alumni relations, and the athlete ombudsman program.

Three-year
Year ended period ended
December 31, 2011 December 31, 2011

(In thousands)

Grants
NGB and disabled sport organization grants $ 44331 $ 129,574
Athlete grants 14,527 42,196
Elite athlete health insurance and other medical benefits
for athletes 5,817 16,342
International assistance 395 6,738
Total grants $ 65,070 $ 194,850

Note | - Broadcast rights income

The USOC has previously entered into agreements with NBC for televising the Olympic Games and Olympic
Winter Games in the years 1998 through 2012. The total revenue to be received by the USOC relating to the current
contract is approximately $673,000,000. In 2011, the USOC entered into a new agreement with NBC for the television
rights for the Olympic Games and Olympic Winter Games in the years 2014 through 2020 totaling $558,578,000.
The contracts stipulate periodic cash payments be made, which are guaranteed by NBC’s parent, General Electric
Company, and will be held by NBC in trust and earn interest (as defined) until the Games occur and certain other
requirements are met, including the participation of the official U.S. Olympic Team. At the time these requirements
are met, the cash will be released to the USOC and the amount will be recorded as revenue. As of December 31,
2011 and 2010, $77,500,000 and $6,023,000, respectively, was held by NBC in trust for future Games. In 2011, the
defined interest rate was retroactively adjusted for the 2010 Vancouver Games and the 2012 London Games for

the time period of 2007 through 2011 resulting in a credit to NBC. Interest income, net of the credit to NBC, was
($109,000) and $1,739,000 for the year ended December 31, 2011 and the three-year period ended December 31,
2011, respectively and is included in broadcast rights and related interest income in the accompanying consolidated

statement of activities.
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Note | - Broadcast rights income (continued)

A scheduled payment of $149,072,000 is to be received from NBC in 2012, assuming the Olympic Games occur and
certain other requirements are met.

Note J - Deferred compensation plan

The USOC and the USOF have established tax sheltered 403(b) plans, which cover substantially all employees with
one or more years of continuous service. The Committee pays 7.5% of eligible employee compensation into the
403(b) plan on behalf of employees with one or more years of continuous service. Of this 7.5%, 4.0 percentage
points are vested. The remaining 3.5 percentage points vest ratably over a three-year period. In addition, employees
may defer a portion of their salary or wages pre-tax into the plan. The retirement benefits expenses for the year
ended December 31, 2011, and the three-year period ended December 31, 2011, were $1,713,000 and $3,295,000,
respectively. The three-year period represents 2010 and 2011 expenses as the Committee had suspended employer
contributions for 2009.

On April 1, 2011, the USOC adopted a deferred compensation plan in accordance with Section 457(b) of the IRC.
The purpose of this plan is to offer certain eligible employees of the USOC the opportunity to defer specified
amounts of compensation on a pre-tax basis. The assets and liabilities associated with this plan were $112,000 for the
year ended December 31, 2011. The assets and liabilities are presented separately on the consolidated statements of
financial position.

Note K - Concentrations of credit and other risks

A significant portion of the Committee’s support and revenue is derived from broadcast-rights and USOC marks-
rights income. For accounts receivable, the total of all individual customers with more than 5% of the total
outstanding balance represented 7% and 15% of the Committee’s total balances at December 31, 2011 and 2010,
respectively. Concentrations of credit risk with respect to other accounts receivable are limited due to the Committee’s
credit evaluation process and the right to withhold amounts due from NGBs from their grant payments. Amounts due
from NGBs were $1,679,000 and $273,000 as of December 31, 2011 and 2010, respectively. The Committee does not
believe any other significant concentrations of credit risk exist at December 31, 2011. The Committee believes that
adequate reserves have been established for uncollectible amounts.
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UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note K - Concentrations of credit and other risks (continued)

On August 19, 2009, the USOC entered into an Economic Development Agreement with the City of Colorado
Springs and Landco Equity Partners. The agreement has several components including a new headquarters office
building for the USOC in downtown Colorado Springs, office space for several NGBs in a remodeled building called
the U.S. Olympic Sport House, and upgrades to the Colorado Springs Olympic Training Center. On April 16, 2010,
the USOC moved into the new headquarters building, and on April 30, 2010, six NGBs moved into the new US
Olympic Sport House. The improvements to the Colorado Springs Olympic Training Center began in the latter part
of 2010. The headquarters and US Olympic Sport House buildings have a combined fair market value of $34,388,000.
As part of the agreement, the City will be allowed to use the USOC marks under certain conditions. For the year
ended December 31, 2011, and the three-year period ended December 31, 2011, the USOC recognized $500,000 and
$875,000, respectively, in marks-rights income from the City. The balance as of December 31, 2011 of $14,125,000 in
deferred marks rights income will be recognized over the remaining 28 years of the agreement, for a total marks-rights
value of $15,000,000. The difference between the value of $34,388,000 and the marks-rights revenue of $15,000,000
is $19,388,000 which was recorded as a one-time contribution in 2010 from the City of Colorado Springs and is
included in contribution income on the financials.

Note L - Group health insurance and self insured risks

The USOC is self insured for employee and athlete health coverage. The USOC purchases network and administrative
services from a commercial insurer and stop-loss coverage for employee and athlete claims in excess of $175,000 per
year. The administrative services provider works with the USOC to calculate an estimated incurred but not reported
claims liability at year-end based on an actuarial data from their portfolio of clients. The total incurred and incurred
but not reported claims liability is $318,000 and $301,000 for the employee plan and $569,000 and $556,000 for the
athlete plan as of December 31, 2011 and 2010, respectively, and is a component of accounts payable and accrued
liabilities on the consolidated statements of financial position.

Note M - Commitments and contingencies

The Committee is involved in legal actions in the ordinary course of its business. Management believes that there is
no pending legal proceeding against or involving the Committee for which the outcome is likely to have a material

adverse effect upon the Committee’s consolidated financial position or results.




UNITED STATES OLYMPIC COMMITTEE
Notes to consolidated financial statements
December 31, 2011 and 2010

Note N - Subsequent events

The Committee has evaluated subsequent events through the date that the financial statements were available to be
issued on June 4, 2012.

On May 25, 2012, the USOC entered into a revenue sharing agreement with the IOC setting forth the terms and
conditions whereby the USOC will be paid for its agreed upon share of U.S. broadcast rights and international
sponsorship revenues for the years 2020 through 2040. The agreement requires the USOC to make periodic
contributions to the IOC to offset the costs of the Olympic Games and Olympic Winter Games held through 2040.
Under the agreement, the USOC will contribute a total of $45,000,000 to the IOC for the 2012, 2016 and 2020
quadrennial periods, payable in equal quarterly installments each calendar quarter, commencing in the first calendar
quarter of 2013 and ending in the last calendar quarter of 2020. Beginning in 2021 and ending in 2040, the USOC
will contribute $20,000,000 to the IOC during each quadrennial period, adjusted for inflation as defined in the

agreement.

Management is not aware of any other subsequent events which would require recognition or disclosure in the

financial statements.
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UNITED STATES OLYMPIC COMMITTEE

Consolidating statement of financial position

Schedule 1

As of December 31, 2011
uUsoC USOF Eliminations Consolidated
(In thousands)

Assets
Cash and cash equivalents $ 38,780 $ 9,283 $ - $ 48,063
Restricted cash and cash equivalents 21,333 - - 21,333
Investments - 220,534 (6,068) 214,466
Accounts receivables, net
Pledges 21,800 - (8,577) 13,223
Royalties and marks rights 12,845 - - 12,845
Other 5,066 249 - 5,315
Prepaid expenses and other assets 10,672 26 - 10,698
Inventories 311 - - 311
Investments held for deferred compensation
arrangements 112 - - 112
Land, buildings, and equipment, net 93,413 40 - 93,453
Total assets $ 204,332 $ 230,132 $ (14,645) % 419,819

Liabilities and net assets

Liabilities
Accounts payable and accrued liabilities $ 24,251 $ 283 $ - $ 24,534
Accounts payable for investment
securities purchased - 30 - 30
Assets held on behalf of others - 52,416 (6,068) 46,348
Deferred revenue 45,601 - - 45,601
Deferred compensation arrangements 112 - - 112
Other liabilities - 8,577 (8,577) -
Total liabilities 69,964 61,306 (14,645) 116,625
Net assets
Unrestricted 95,291 168,826 8,577 272,694
Temporarily restricted 28,870 - (8,577) 20,293
Permanently restricted 10,207 - - 10,207
Total net assets 134,368 168,826 - 303,194

Total liabilities and net assets $ 204,332 $ 230,132 $ (14,645)  $ 419,819




UNITED STATES OLYMPIC COMMITTEE

Consolidating statement of financial position

Schedule 2

As of December 31, 2010
UsoC USOF Eliminations Consolidated
(In thousands)

Assets
Cash and cash equivalents $ 101,025 $ 6,784 $ - $ 107,809
Restricted cash and cash equivalents 19,219 - - 19,219
Investments - 231,082 (6,184) 224,898
Accounts receivables, net
Pledges 14,711 - (8,951) 5,760
Royalties and marks rights 6,401 - - 6,401
Other 2,828 269 - 3,097
Investment securities sold - 6,299 - 6,299
Prepaid expenses and other assets 4,484 29 - 4,513
Inventories 437 - - 437
Land, buildings, and equipment, net 96,661 44 - 96,705
Total assets $ 245,766 $ 244,507 $ (15,135)  $ 475,138

Liabilities and net assets

Liabilities
Accounts payable and accrued liabilities $ 24,779 $ 204 $ - $ 24,983
Accounts payable for investment
securities purchased - 135 - 135
Assets held on behalf of others - 53,163 (6,184) 46,979
Deferred revenue 41,885 - - 41,885
Other liabilities - 8,951 (8,951) -
Total liabilities 66,664 62,453 (15,135) 113,982
Net assets
Unrestricted 147,587 182,054 8,951 338,592
Temporarily restricted 26,010 - (8,951) 17,059
Permanently restricted 5,505 - - 5,505
Total net assets 179,102 182,054 - 361,156
Total liabilities and net assets $ 245,766 $ 244 507 $ (15,135) $ 475,138
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UNITED STATES OLYMPIC COMMITTEE

Consolidating statement of activities

Schedule 3

Year ended December 31, 2011
uUsoC USOF Eliminations Consolidated
(In thousands)

Support and revenue

Contributions $ 41,292 $ - $ - $ 41,292
Less direct donor benefits (4,804) - - (4,804)
Net contribution income 36,488 - - 36,488
Broadcast rights and related interest income (109) - - (109)
USOC marks rights income 75,419 - - 75,419
Licensing royalty income 2,633 - - 2,633
Grants from the USOF 8,577 - (8,577) -
Investment income 18 (4,151) - (4,133)
Other 17,351 - - 17,351
Total support and revenue 140,377 (4,151) (8,577) 127,649
Expenses
Program services
Member support 65,041 8,677 (8,577) 65,141
U.S. Paralympics 22,207 - - 22,207
Member services
Olympic training centers 27,798 - - 27,798
National events (16) - - (16)
International competition 6,659 - - 6,659
Sports science 1,373 - - 1,373
Drug control 3,528 - - 3,528
Public relations 2,584 - - 2,584
Sports medicine 2,202 - - 2,202
Education and archival services 3,941 - - 3,941
International relations 2,510 - - 2,510
Program committees 139 - - 139
Coaching programs 373 - - 373
Broadcasting 4,555 - - 4,555
Other 661 - - 661
Total program services 143,555 8,677 (8,577) 143,655

Supporting services

Fundraising 19,171 - - 19,171
Sales and marketing 8,745 - - 8,745
General and administrative 13,641 399 - 14,040
Total supporting services 41,557 399 - 41,956

Total expenses 185,112 9,076 (8,577) 185,611
Changes in net assets (44,735) (13,227) - (57,962)

Net assets, beginning of period 179,103 182,053 - 361,156

Net assets, end of period $ 134,368 $ 168,826 $ - $ 303,194




UNITED STATES OLYMPIC COMMITTEE

Consolidating statement of activities

Schedule 4
Three-year period ended December 31, 2011
uUsoC USOF Eliminations Consolidated
(In thousands)
Support and revenue
Contributions $ 133,575 $ - $ - $ 133,575
Less direct donor benefits (14,572) - - (14,572)
Net contribution income 119,003 - - 119,003
Broadcast rights and related interest income 107,039 - - 107,039
USOC marks rights income 200,747 - - 200,747
Licensing royalty income 10,563 - - 10,563
Grants from the USOF 27,299 - (27,299) -
Investment income 2,602 54,457 - 57,059
Other 44,053 - - 44,053
Total support and revenue 511,306 54,457 (27,299) 538,464
Expenses
Program services
Member support 195,230 27,399 (27,299) 195,330
U.S. Paralympics 50,993 - - 50,993
Member services
Olympic training centers 71,366 - - 71,366
National events 3,012 - - 3,012
International competition 26,860 - - 26,860
Sports science 4,909 - - 4,909
Drug control 11,144 - - 11,144
Public relations 7,481 - - 7,481
Sports medicine 6,438 - - 6,438
Education and archival services 6,505 - - 6,505
International relations 8,677 - - 8,677
Program committees 367 - - 367
Coaching programs 1,094 - - 1,094
Broadcasting 11,869 - - 11,869
Other 1,485 - - 1,485
Total program services 407,430 27,399 (27,299) 407,530
Supporting services
Fundraising 63,085 - - 63,085
Sales and marketing 31,209 - - 31,209
General and administrative 42,324 1,057 - 43,381
Total supporting services 136,618 1,057 - 137,675
Total expenses 544,048 28,456 (27,299) 545,205
Changes in net assets (32,742) 26,001 - (6,741)
Net assets, beginning of period 167,110 142,825 - 309,935
Net assets, end of period $ 134,368 $ 168,826 $ - $ 303,194
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UNITED STATES OLYMPIC COMMITTEE
Supplemental schedule of functional expenses
Year ended December 31, 2011

Program services

usocC Olympic
member u.s. training National International Sports
support (a) Paralympics centers events competition science Drug control
(In thousands)
Salaries $ 4,366 $ 3903 § 5276 § - 8 1,196 § 283 $ 46
Fringe benefits 1,000 862 1,279 - 269 89 14
Temporary help 44 223 327 - 26 91 -
Travel expense 774 3,459 116 27 2,625 4 (1)
Conferences and seminars 1,321 20 19 - 4 11 -
Dues and subscriptions 16 9 5 - 1 1 -
Grants 54,625 8,693 1,103 88 - - 18
Athlete expense 16 16 - - - 15 -
Games event expense 8 684 14 - 1,083 - -
Food service expense - - 2,337 - 19 - -
Insurance 23 34 312 - 58 - -
Postage, freight, and handling 54 43 17 3 512 6 -
Professional 224 1,834 438 3 77 220 500
Promotional expense 74 653 5 (200) 1 - -
Public information 11 4 - - - - -
Supplies 63 37 550 - 154 101 -
Vehicle expense - - 462 - - - -
Miscellaneous 59 117 210 7 14 7 1
QOutside services 124 113 611 55 39 34 2,950
Rent expense 490 65 893 - 139 6 -
Repairs and maintenance - 2 1,798 - - 4 -
Taxes 1 70 244 - & - -
Utilities 86 137 1,011 1 81 5 -
Depreciation 130 4 3,796 - - 496 -
Shared services allocations 1,532 1,225 6,975 - 358 - -
Total $ 65,041 $ 22,207 $ 27,798 § (16) $ 6,659 $ 1,373  § 3,528

(a) Included in total member support in consolidated statement of activities.




Schedule 5

Program services

Educational USOF
Public Sports and archival International Program Coaching member
relations medicine services relations committees programs Broadcasting Other support (a) Total
(In thousands)
$ 1,212 § 1,137 § 223§ 675 $ - 8 89 § 472 $ 441 $ - $ 19319
258 282 71 126 - 23 113 96 - 4,482
42 86 93 4 - 15 73 - - 1,024
240 60 42 591 137 47 57 51 - 8,229
34 12 15 163 - 185 5 - - 1,789
35 10 12 1 - 1 1 - - 92
- - - 395 - - 48 - 100 65,070
- 14 - - - - - - - 61
- - - 6 - - - - - 1,795
- - - - - - - - - 2,356
6 138 - 2 - - 3 - - 576
2 6 870 6 - 1 3 - - 1,523
100 42 151 196 - - 284 51 - 4,120
49 2 98 30 - - 380 - - 1,092
1 - - 10 - - 1,421 - - 1,447
4 138 6 6 - - 9 4 - 1,072
- 27 - - - - - - - 489
9 11 89 28 - 9 2 11 - 574
11 11 1,832 34 - 1 1,473 - - 7,288
5 8 48 8 - - 6 - - 1,668
- 70 - - - - 20 - - 1,894
- - - 1 - - - - - 319
27 21 15 26 2 2 9 7 - 1,430
1 127 177 4 - - 35 - - 4,770
548 - 199 198 - - 141 - - 11,176
$ 2584 $ 2,202 $ 3,941 $ 2510 % 139  § 373§ 4555 % 661 $ 100 § 143,655

(a) Included in total member support in consolidated statement of activities.
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UNITED STATES OLYMPIC COMMITTEE

Supplemental schedule of functional expenses
Year ended December 31, 2011

Schedule 5
(continued)

Supporting services

USOC General

USOF General
and

Sales and and administrative Shared Total
Fundraising marketing administrative (b) services Total expenses
(in thousands)

Salaries $ 1,393 $ 3,008 $ 5,657 $ 170 $ 2,995 $ 13,223 $ 32,542
Fringe benefits 319 632 1,320 58 689 3,018 7,500
Temporary help 11 41 35 - 262 349 1,373
Travel expense 398 613 827 68 76 1,982 10,211
Conferences and seminars 75 28 174 - 50 327 2,116
Dues and subscriptions 11 48 110 2 77 248 340
Grants - - - - - - 65,070
Athlete expense - = - - - - 61
Games event expense 8 11 - - - 19 1,814
Food service expense - - - - - - 2,356
Insurance 5 12 690 28 1 736 1,312
Postage, freight, and handling 5,350 26 22 1 22 5,421 6,944
Professional 953 1,109 2,287 34 570 4,953 9,073
Promotional expense 174 756 4 27 - 961 2,053
Public information - 430 6 - - 436 1,883
Supplies 19 40 171 3 645 878 1,950
Vehicle expense - 1 30 - 18 49 538
Miscellaneous 209 30 177 1 24 441 1,015
Outside services 9,446 693 471 - 1,406 12,016 19,304
Rent expense 450 270 214 2 541 1,477 3,145
Repairs and maintenance - - 6 - 1,419 1,425 3,319
Taxes 3 4 9 - 6 22 341
Utilities 23 103 143 3 1,796 2,068 3,498
Depreciation 32 34 216 2 2,869 3,153 7,923
Shared services allocations 292 856 1,072 - (13,466) (11,246) (70)

Total $ 19,171 $ 8,745 $ 13,641 $ 399 $ - $ 41,956 $ 185,611

(b) Included in total general and administrative expenses in consolidated statement of activities.
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U.S. state as well as 10 overseas locations - making it the most
successful Olympic Day effort ever in the United States.

(Photo by Tom Kimmell)
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2012 London Olympic Games
USA Performance Data

Sport
Archery
Athletics
Badminton
Basketball
Boxing
Canoe & Kayak
e Slalom (Whitewater)
e Sprint (Flatwater)
Cycling
BMX
Mountain Bike
Road
Track
Diving
Equestrian
Fencing
Field Hockey
Gymnastics
e Artistic
e Rhythmic
Trampoline
Judo
Mod Pentathlon
Rowing
Sailing
Shooting
Soccer
Swimming
Synchronized Swimming
Table Tennis
Taekwondo
Team Handball
Tennis
Triathlon
Volleyball
Water Polo
Weightlifting
Wrestling
o Freestyle
e Greco-Roman
TOTALS

Gold Silver Bronze

16

46

1
13 7
1
1

2
1 2
1
1 2
1
2
1
9 6
2
1

2
2
29 29

Total Medals
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2012 London Paralympic
Games - USA Performance
Data

Sport

Archery
Athletics
Cycling

Judo

Rowing
Sailing
Swimming
Volleyball (Sitting)
Basketball - M
Rugby

Tennis

TOTALS

Gold Silver
1 1
9 6
6 5
0 1
0 0
0 1

14 13
0 1
0 0
0 0
1 1

31 29

Bronze
0
13
6
1
1
0
14
0
1
1
1

38

Total Medals




2010 Winter Olympics 2010 Winter Paralympics

B Total
3 11
1
0

-
o

-
=

Sport Sport G
Alpine Skiing PARA - Alpine Skiing 3
Snowboard PARA - Biathlon 0
Nordic Combined PARA - Ice Sledge Hockey 1
Speed Skating
Freestyle Skiing
Figure Skating
Bobsleigh

Short Track

Ice Hockey
Cross-Country Skiing
Luge

Skeleton

o O uw»

OO0 O0OO0OO0OR R ERLRERELNNDWGB
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O OONONNLSLIDSDOU ©

TOTALS 9 15 13 37 4 5 4 13




2011 Pan American Games
USA Performance Data

Sport

Archery

Athletics

Badminton

Baseball

Basketball

Basque Pelota

BMX

Canoe Sprint

Cycling - Track

Diving

Equestrian - Dressage
Equestrian - Eventing
Equestrian - Jumping
Fencing

Gymnastics - Artistic
Gymnastics - Rhythmic
Gymnastics - Trampolining
Hockey

Judo

Karate

Modern Pentathlon
Mountain Bike
Racquetball

Rowing

Rugby Sevens

Sailing

Shooting

Softball

Squash

Swimming
Synchronized Swimming
Table Tennis
Taekwondo

Tennis

Tenpin Bowling
Triathlon

Volleyball
Wakeboarding
Water Polo

Water Skiing
Weightlifting
Wrestling - Freestyle
Wrestling - Greco-Roman

TOTALS

Gold Silver

2
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2011 Paralympic Pan American Games
USA Performance Data

Sport Gold Silver Bronze Total Medals

Athletics 25 15 16 56
Basketball 2 2
Cycling - Road 5 6 12
Cycling - Track 4 5 3 12
Goalball 1 1 2
Judo 1 1 2 4
Swimming 8 11 5 24
Table Tennis 1 4 1 6
Tennis 3 1 1 5
Archery 1 2 3 6
Volleyball 1 1
Powerlifting 2 2

TOTALS 51 47 34 132
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March 26, 2010
Letter to the USOC Board from the Chairman of the Advisory Committee:

In recent years, the US Olympic and Paralympic movements have achieved
many inspiring successes. US Olympic athletes and teams have realized thrilling
moments of victory, most recently with their exceptional performances in the Summer
games in Beijing and in the Vancouver Winter games. Our Paralympians have also
performed very well in these games though they have not recently led the medal count
as they did in the 1996 Atlanta Paralympic games.

The United States has also hosted and successfully presented extraordinary
Winter Olympic and Paralympic games in Salt Lake City, with wide acclaim; the USOC
and associated NGBs are given credit for successful new programs of athlete and team
development; new and existing sponsors and others have increased their support of the
USOC,; and there is an increasing focus on our Paralympic needs and programs, which
have fallen behind a number of other nations in the past decade.

At the same time, the US Olympic movement, and the USOC in particular, has
faced some clear failures in recent years. There is deep frustration with respect to the
inability of New York and Chicago to garner expected support in their efforts to host
Olympic games, with blame — rightly or wrongly — placed on the USOC. This frustration
is compounded by deep concern about poor USOC-IOC relations, partly because of
apparent disagreements over the sharing of US-based television and other revenues.
The friction in USOC-IOC relations was seen by many both in Chicago’s ouster in the
first round of voting for the 2016 Summer games and in the I0C’s negative reaction to
the USOC'’s plans to launch its own cable television network. Others see the award of
the 2016 games quite differently, principally as an affirmation of the growing global
competition and capacity of other nations in many sectors, including sport.

The USOC’s Board, in part due to the USOC's recent failures and its
appreciation of the increasing level of frustration within the USOC's constituent
organizations, formed our Advisory Committee in December 2009. We were asked to
examine the governance structure of the USOC, including the size and composition of its
board of directors. In doing so, we had the benefit of two detailed reports on USOC
governance which were issued in 2003, and which resulted in the implementation by the
USOC in 2003 of a series of governance reforms.

Drawn from very diverse backgrounds in Olympic, Paralympic and other sport,
business, and not-for-profit sectors (see Appendix A of our report), the Advisory
Committee met on six occasions, three times in person and three times by conference
call. The dialogue within the Committee was both robust and respectful.

In its deliberations, our Advisory Committee certainly recognized the uniqueness
of Olympic and Paralympic sport — that they involve “self-evident truths, that what unites



us can be far greater than what divides us, and that we are beaten only when we stop
believing . ' As our Committee member John Naber has put it:

“Every Olympian feels the same way. It is the act of paying

the price ‘up-front,” the willingness to invest in ourselves, the
understanding that we have to feel tired to get stronger, that
has allowed us to reach the medal platform.”

But the Committee also understood that the Olympic and Paralympic movements
are an intriguing mix of intangibles and the tangible, dreams and reality, grassroots
volunteers and organizational turf battles, individual courage and commercial branding.
And we could not ignore the fact that as the Olympics have come to have extraordinary
appeal to billions of people in hundreds of nations, they “can also be seen as . . . global
business,” as a “festival of commerce . . . [with a] symbiotic relationship between sport
and the media.”

Our Advisory Committee has ultimately concluded that the organizational reforms
adopted in 2003 create a solid foundation for USOC board structure and governance.
While our Committee proposes a range of measures to fine tune the 2003 reforms, we
endorse the current structure and governance model and do not propose wholesale
changes in it. Instead, our Committee’s review underscores that many of the USOC's
current and ongoing challenges have less to do with structure and governance than with
the need for a sharper articulation of, and focus on, the USOC’s mission and with the
organizational talent and strategies necessary to achieve that mission.

At their core, the Committee’s recommendations recognize that the USOC needs
to have: first, a strong, engaged and collaborative Board, with an active role in oversight
and strategic planning (including strategies for allocation of often scarce resources and
fundraising); and second, a strong CEO, who has the necessary leaders beneath him or
her to handle the management and operations of such a large and complex network of
relationships. Only with the right people in these key leadership positions can the USOC
hope to reap the benefit of the 2003 reforms and the recommendations of our Advisory
Committee.

The USOC is now operating with a recently-selected Board Chair and a new
CEO chosen earlier this year. In very different careers, each of them has had broad
experience in sports, business and the management of highly competitive organizations.
They clearly understand not just the assets of the USOC but also its liabilities and
challenges. They also understand and respect established norms for governance as
well as the management of complex relationships and operations.

While the ongoing operations of the USOC are beyond the scope of our Advisory
Committee’'s mandate, it is apparent, based on our Committee’s broad range of

' Bob Costas and Jim McKay, NBC lead to the opening ceremonies in Salt Lake City, Feb. 8,
2002 (quoted in Mitt Romney, TURNAROUND - CRISIS, LEADERSHIP AND THE OLYMPIC GAMES, p.XX
gRegnery Publishing 2004)).

John Naber (Compiler), AWAKEN THE OLYMPIAN WITHIN: STORIES FROM AMERICA'S GREATEST
OLYMPIC MOTIVATORS, p.55 (Griffin Publishing 1999).

* Fun Games and Money - A Special Report on the Sports Business, THE ECONOMIST, Aug. 2,
2008, p.4.



interviews, that much remains to be done to transform the USOC'’s operations and
elevate them to a level that will ensure sustained excellence in all of the USOC'’s
activities.

For too many years, the USOC has suffered from the high turnover of chief
executives and others in leadership positions, from a lack of continuity in strategy, and
from the lack of transparency that accompanied much of that instability. These activities
have been very negative not just in shaping public perceptions of the USOC, but also in
having had long-lasting deleterious effects on the trust, credibility and confidence of
many key constituencies and partners.

Both at the Board and executive levels, the USOC must implement strategies to
deal with the USOC’s competitive and other external challenges — from elite athlete and
team development; to relationships with constituent organizations such as the AAC,
NGBs, MSOs and the US Olympians; to international engagement with the |OC and
other international entities such as NOCs, international sports federations and the
International Paralympic Committee; to commercial operations such as sponsorship
arrangements; to the allocation of resources and executive talent for the Paralympic
movement; and to management of the efforts of US cities and states to host the Summer
and Winter Olympic and Paralympic Games.

Perhaps more than any other national Olympic and Paralympic committees, the
USOC and its constituent organizations operate in an extremely competitive sports
marketplace in the United States. T